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POWER OF THE BANK OF ENGLAND OVER THE MONEY 
MARKET. 


Inthe London Times and elsewhere an interesting dis- 
cussion has been lately carried on with regard to the 
altered position of the Bank of England in the British 
money market. Several years ago we called attention 
to this subject, and it is somewhat surprising that its 
importance has not been sooner recognized. The chief 
interest of the discussion, so far as our own money mar- 
ket is concerned, lies in its relation to the coin reserves, 
We have often ventured to predict that some new method 
would have to be adopted by the Bank of England to 
protect its reserves in place of or in addition to the old 
plan of raising the rate of interest. We pointed out 
that as this country would probably be one of the 
objective points of any new financial strategy on the part 
of the Bank to replenish its stock of specie, it was of 
considerable importance that we should understand and 








: oe know beforehand the nature of any changes which were 
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agitated or were likely to be adopted. The London 
Economist of February 16, in an interesting article which 
throws some light on these and similar questions, states 
that it thinks it both desirable and necessary to strengthen 
the power of the Bank of England over the rate of 
interest. We agree that this is so, if the Bank is still to 
be held responsible for keeping the banking reserve of. 


sg| Great Britain and if the only way in which that reserve 


can be protected is by advancing the rate of interest. If 
however, neither of these contingencics should be per- 
petuated, the argument has less force. Besides, has not“ 
the old power of the Bank of England over the money 
market been lost, and can it be restored without revers. 
ing a long series of changes which have been at work in 
the British money market? The extent and influence of 
these changes may be illustrated by-one or two general 
aspects in the history of the Bank. 

The first in interest is the growth of the banking 
deposits in London. In 1844 those of the Bank of 
England were 13 millions sterling; in 1857, 17 millions, 
and in 1876, 30 millions. There has thus been an increase 
of 17 millions sterling in the aggregate deposits held by 
the Bank of England. But while that institution has 
thus increased its own lending power, there have sprung ~ 
up around it a number of great rival banks. Of these 
the most prominent are the Joint Stock banks, whose 
deposits in 1844 were only 8 millions, but are now 68 
millions sterling. Itthus appears that while the Bank 
of England holds 17 millions more of deposits than in 
1844, these competitors and neighbors hold 60 millions 
more. It is impossible to overestimate the importance 
of the decentralization which has thus taken place. In 
1844 the total deposits of the Bark of England and its 
neighbors were 21 millions, of which the Bank of 
England held 13 millions. In 1876 they were 101 mil- 
lions, of which only 30 millions were in the Bank of 
England, and 71 milliens were in the Joint Stock banks. 
It is easy t> see that in 1844 the Bank of England was 
all-powerful in fixing the rate of interest, for it was the 
greatest lender and the most important. force in the 
money market. The Bank rate for money, therefore, 
controlled the market rate, and when an advance in the 
rate was made by the Bank, the outside market never 
failed to respond. At present the case is very different. 
As early as 1857 the first signs appeared of the loss of 
the power of the Bank of Eng'and over the money 
market. Sir D. Salomons, in his evidence before the 
Parliamentary Committee of 1858, said that the London 
and Westminster Bank, of which he was a director, had — 
deviated from the principle of regulating its rate in 
accordance-with the Bank of England; “we do not now 
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follow so closely the Bank of England. We have, as far 
as we can, broken from it, adopting what may be called 
an expedient rate, not following the Bank rate so closely 
as hitherto we have done.” At that period the Joint 
Stock banks’ deposits in London had increased to 41 
millions sterling, as will be seen from the following 
table : 


JOINT STOCK BANKS DEPOSITS (LONDON). 





Year. £ t Year. £ 3 

1844. ....... 7.984,305 39,921,595 | 1952..........17,687,489 8,487,150 
ae 10,053,503 50,267,515 | 1853...... 2. 20,812,843 104,064 240 
1846 9,926,497 49,632,485 | 1854... ... ..25,413,722 127,078,610 
a, 8,850,774 44,258,870! 1855.......... 22,110,062 145,520,310 
— 9,823,390 49,116,950 | 1856..........83,788,254 168,666,270 
1249 11,526,043 56,630,225 | 1837 .........41,248,724 206.243,¢20 
4850 ........12,525,934 62,629,670 | 1876.......... 71,420,000 337,100 000 
1851 .. . ....13,929,498 69,797,450 | 1877.......... 63,720,000 843,600,000 


Another point in which there has been a marked 
change is in the discount business. In 1844, the dis- 
count operations of the Bank of England were officially 
reported as about a quarter of a million sterling. In 
August of that year, when the Bank rate was reduced to 
two-and-a-Lalf per cent, the discounts were £113,000. 
During the next four years this was greatly increased, 
and the Governor of the Bank, Mr. James Morris, in 
his evidence before the committee of the House of 
Lords in 1848, said that the Bank of England discounts 
were about equal to the, aggregate of the discounts in 
London by other parties in the outside market. In 


_ £65, the average amount of bills discounted by the 
Bank of England was reported at £8,600,000 ; in 1873, 


the amount was £7,700,000 ; in 1874, £4,665,000 ; and 
in 1875, £4,402,000. 

In view of these facts it would seem to be evident 
that the restoration of the old power of the Bank of 
England over the discount market is not to be expected. 
First of all, its lending power is not directed chiefly to 
the work of discounting commercial bills. Its rates 
have been raised so high above the level at which bil's 
could be discounted in other quarters, that, naturally 
enough, this part of its business has dwindled and 
shrunk year by year to the very narrow dimensions of 
the present time. The three leading discount com- 
panies of London last year reported twice as much dis- 
count business as the largest annual average done by 
the Bank of England for many years past. Those three 
companies hold eighteen millions sterling of deposits, 
all of which are employed in discounting bills. The 
Bank of England discounts, as we have seen, have not 
for many years reached nine millions sterling. In 1873, 
they were less than eight millions ; in 1874 and 1875, 
less than five millions. On this subject the Zconomist 
has the following observatiens : 


„As matters stand, it becomes a question whether the publica- 
tion of a fixed rate by the Bank of England is not as much an 
anachronism now as a permanently fixed rate was in the year 
1844. When arate is published as it is now by the Bank, people 
can tell at once whether they can get their business done 
cheaper elsewhere; and in this period of sharp competition this 
knowledge is enough of itself to deter them from coming to a 
bank the rate of which they know already. The Bank loses thus 
that power of delicate adjustment of its position to the precise 
needs of the moment, which is essential to the maintepvance of 
business. It cannot, as it were, feel the pulse of its customers 
as closely as it could were its rate not advertised; it cannot 
follow as well the distinctions made between one class of paper 
and — as it could did the present hard and fast rule not 
exis : 

**The change proposed would not of itself bring the Bank 
more deposits, but it might be expected to bring it more bills. 
Should this follow, it would strengthen the power of the Bank 
over the money market, and this is a most desirable thing. As 
our money market is constituted, the holding the bullien reserve 
of the country is committec to one bank; and hence it is most 
desirable that the influence which that bank can exert over the 
money market should be great, and that it should be able to 
exert it with rapidity,in order to protect the bullion reserve 
when required.” 


We cordialiy agree with these observations, so far as 





= —————— 
they show how the Bank of England has been shut out 
of the discount market. The remedy suggested, how- 
ever, is of doubtful value, unless coupled with the stip- 
ulation that the Bank of England shall no longer be 
held responsible for keeping the gold reserves for other 
banks. Secondly, the iending power of the Bank of 
England has not only been diverted into other channels 
of investment instead of the discounting of commercial 
bills, but it is relatively small compared with former 
times. The Joint Stock banks hold, as we have seen, 
sixty-eight millions sterling of deposits, and the dis- 
count companies eighteen millions. In addition, there 
are a multitude of other banks whose deposits will swell 
the aggregate considerably more than to one hundred 
millions sterling. This sum is three or four times as 
great as the aggregate of Bank of England deposits, and, 
to make the matter worse, from eight to twelve millions 
of the Bank of England deposits are owned by the 
Joint Stock banks, who could thus draw out or control an 
immense sum of the Bank reserves of specie in case of 
panic. On the whole, then, it appears that the discount 
market_ is over-supplied by the banks which are com®* 
peting for that kind of business; and the Bank of 
England is restrained from entering into closer competi- 
tion with other discounting banks by the necessity of the 
situation which imposes the duty of raising her rate of 
interest whenever her specie reserves are threatened. 
Now that the war fever is subsiding in England, we may 
expect that the attention of Purliament will be again 
directed before long to the important question of bank 
reserves, and the remedies for the evil above pointed 
out will be scrutinized with considerable interest in their 
relations to our finances and to the prospective move- 
ments of foreign exchange. 








DUTY AND FAILURE OF STATE SUPERVISION, 


It is unnecessary to enter in detail into the considera- 
tion of the case of Insurance Superintendent Smyth, 


who is now on trial before the State Senate. The general © 


statute provides that the cost of official examinations 
shall be borne by the respective companies examined, and 


the work of examination is left discretionary with the 


Superintendent; but, for obvious and substantial reasons, 
a law was added, several years ago, which provides that 
itemized bills for traveling expenses and personal ser- 
vices shall be made out, shall be countersigned by the 
Superintendent and audited and approved by the State 
Comptroller, and shall then be presented to the compa- 
nies, to be by them paid to the Comptroller, who shall 
pay the individuals concerned by warrant on the treasury 
in the usual form. Payment of these expenses in any 
other manner is prohibited, and violation of the statute 
is declared a misdemeanor. It is now charged, and is 
not denied, that a number of bills have been presented 
and paid without the audit or the knowledge of the 
Comptroller, and the non-fulfilment of the law—which is 
a wholesome and necessary one—is a serious matter; for 
so great is the power conferred upon the Superintendent 
and so severe is the pressure which in these times he 
could bring to bear upon even the strongest companies, 
however exceptional the sagacity and integrity of their 
officers, that the office might become an instrument of 
oppre:sion in the Lands of one who'chose to pervert it. 
To leave such a power without check would be contrary 
to public policy, and Mr. Smyth must certainly adduce 
very substantial reasons in order to justify himself. 

But, however this trial may result, the fact that, after 
all the experiences of the past, the present incumbent of 
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the office is summoned to trial on charge of misconduct 
at the end of his first year, only supplies fresh evidence 
of the scandalous failure of the State in its sel’- 
imposed duty of supervision. The treatment, also, 
of insolvent companies is, further evidence of the 
same truth, and the lesson is made still clearer 
by contrast with State supervision in Connecticut, 
although that can hardly be regarded as a model. 
The receivership hearing in case of the Charter Oak 
has been indefinitely postponed, in order to give time 
for the passage of a mutual charter by the Legis- 
lature; this has already passed one branch; and as 
there is a fixed intention not to let the com- 
pany go to pieces if saving it is _ possible, 
there is little doubt that the company will be re-organ- 
ized on a mutual basis, with a new board of directors 
chosen by the policy-holders, thus conforming:-the legal 
situation and the liabilities to the actual facts of the 
assets. This, of course, is in lieu of a receivership, 
and an actuary who has been active in the matter 
suggests that it would be well if a little of the 
hostility against the company could be directed against 
the insurance laws for not following common-sense rules. 
If this suggestion is justifiable as regards Connecticut 
law, very much more so is it as regards that of this State. 
No ecmpany here, unless the Security is an exception, 
has failed in the ordinary way—by not having assets 
sufficient to meet its liabilities, immediate and soon to 
mature; the impairments and failures have been tech- 
nical. In contemplation of law, a company is insolvent 
when its “ reserve” is insufficient; reserve is that sum in 
possession now, which, compounded at an assumed rate 
of interest (4} being in this State the legal standard) 
together with premiums hereafter received, will suffice 
to pay off one by one all policies as they mature. 
Reserve—constituting the technical “liability ” of a 
company—is thus a very different thicg from its out- 
standing insurance, the latter beivg only a contingent 
liability; the reserve of the Mutual Life is about 864 
millions, while its insurance is 328 millions, the meaning 
of this being that 864 millions in hand, put with future 
premiums at 44 per cent, will be equal to meeting the 
328 millions. Working expenses are covered by a special 
“loading ” of the premiums, and this allowance has, thus 
far, in general not all been consumed ; the mortality expe- 
rienced has also thus far been less heavy than was calcu- 
lated in fixing the premiums; interest has been consider- 
ably above 44 per cent, and there has been some gain 
from lapsed policies, although this is really less than is 
commonly supposed; the conditions imposed as the test 
of solvency have, in these respects, thus far leaned 
heavily toward the safe side. 

Now, 2 company ought not to get into a condition 
even of technical impairment, and, if properly managed, 
would not, but suppose it does? Bear in mind that the 
impairment works no present wrong; its significance is 
that, at some time hereafter, that sort of insolvency 
which consists of present inability to meet present 
demands will be reached, unless in some way the impair- 
ment be made good meanwhile. 

Considering that the alternative is dissolution, would 
not common sense and prudence dictate that an impair- 
ment which does no harm now and can do none hereafter 
unless it is permanent, should be removed, if possible— 


at least, that some effort should be made before giving up 


the wholeto wreck? Practically, dissolution has proved 
a total loss to policy-holders, in very many instances 
most cruelly so; many have found themselves deprived 
‘of the indemnity they had paid for, when without means 


to purchase other insurance—at the higher rates—or, 
perhaps, having bec>me uninsurable; solvent companies 
have felt the effect in a large increase of lapses, to the 
loss of the insured; and the loss of confidence which we 
have all deplored has been largely intensified. 

The amalgamations of companies, effected without share 
on the part of the State Department, have been largely 
fraudulent ; but the iron rigidity of the law may have 
impelled to that mode of withdrawal. Excepting the 
Security—which had been eaten hollow—and such cases 
as those where destruction of assets was certain to be 
completed if there was not a change in the management, 
the companies which have been closed by the State 
could probably have been saved, or at least have been 
disposed of with comparatively slight sacrifice. But the — 
fact is that the law, while presenting this severe test of 
technical solvency, was neglectful in many particulars: 
it did not definitely say by what rule assets should be 
valued, (and with what wide differences mortgages and 
real estate may be valued by different persons can be 
understood now); it made no provision whatever for 
repairment of a deficiency; and it provided no definite 
method of dissolution, leaving none available except the 
old one of receivership, which is very poorly adapted to 
the purpose. The present and the future have been 
sacrificed to the future, without an effort, under these 
omissions of the law; the State’s guardianship bas thus 
been in fact destructive instead of conservative. The 
“ recuperative power” recognized by Connecticut law, 
and at first trusted to restore the Charter Oak, has 
never been tried here ; the vigorous and united effort 
still making in Hartford to preserve that company has 
had no parallel here, no company in trouble having been 
labored over except by those who wished to devour 
rather than save what was left. No impairment has 
been recognized by the law as tolerable for a limited 
, time, as in Connecticut, our law having decreed instead 
| that as soon as a company fell into a condition which 
might destroy it hereafter it should be destroyed imme- 
diately, in order to save it—as if a sick man should be 
condemned to immediate decapitation lest he should not 
recover of his disorder. 

The past cannot be restored, but it can be utilized in 
learning practical wisdom from it for the future. At this 
time in the session, few of the usual crop of insurance 
bills have appeared; the Legislature has now compara- 
tively little to do, no immediate haste urges in the matter, 
and the moral and economic duty on the part of the 
State to amend as far as can be its failure hitherto, should 


impel to calm and worthy action on the subject. 
———————— 
RAILROAD EARNINGS IN FEBRUARY, AND FROM JAN. 1 TO 
FEBRUARY 28. 

The statement of earnings for February shows exceedingly 
well, the principal lines exhibiting any decrease being the roads 
southwest from St. Louis, with their Texas connections, which 
were so conspicuous for their increase last year, when all other 
roads were losing. Chicago & Alton also shows a decrease of 
$26,081, and it is concluded that the movement of local freight on 





— Pacific now exhibits a moderate increase in earnings, 
which will be quite gratifying to the friends of that road, now 
more in favor than ever, on account of paying all its interest in 
gold. 

The following is the January statement of the Pennsylvania 
Railroad. It is omitted from our tables below, as it gives 
nothing more than a bare statement of increase or decrease: The 


usiness on all lines east of P-ttsburg and Erie for January, 
1878, as compared with the same month in 1877, shows an 
increase in gross earnings of $12,730; a decrease in the ex- 

nses of $137,947 ; an increase in net —* of $150,677. All 
ines west of Pittsburg, for the month of January, 1878, show 
a yrofit over all liabilities of $143,155. 





the line for the large crop of 1877 has not yet fully developed. - _ 
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GROSS EARNINGS IN FEBRUARY. 


i 
— 

8 
** 

RP 

7 















































* ree weeks only of February in each year. 
+ For the four weeks ended February * 
—8 the four weeks: ended Febru 


Springfield Division. 


of the Iowa leased lines of 
in February iast year. 
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* Three weeks only of February in each year. 
+ From January 1 to February 23. 
| ¢ From January 1 to February 22. 


GROSS EARNINGS IN JANUARY. 








GROSS EARNINGS FROM JANUARY 1 TO FEBRUARY 28. 


1878. 1877. Ine. 
At. ie & Santa Fe. . $ 356,500 $271,2:4 $85,285 
p. & Northern. 312,608 142,058 170,559 
Gente Puce « = AND ESR 099,000 2,115 736 i 
Chi “poy —— 615,677 SPS Ege ese SS 
Chic & St P 1,37 4,000 779,435 594 565 
Cl. Mt. V.& Del. & —— 49,71 45,658 4,110 
Denver & Rio Grande* 100,4 73,650 26, 
Grand Trunkt......... oe 1,417,759 1,269,669 148,040 
Great Westernf.. 754,274 5,764 217,510 
Ill. Central (mainline). . 809, 16 726,267 82,897 
do (Ia. leased lines). 252,793 193 512 59,231 
Ind. Bloum. & — 194, 264 163,011 31,223 
Int. & Gt. Northern*.. 217,487 ae ae lB 
Kansas Pacific........... 368,99 357,359 11,550 
Missouri Paci‘ic.. 574,6 7 531,242 43, 435 
issouri Kansas & Tex.* 46,283 Gee: i tS eae 
aducah & Memphis*.. 29,733 295 2,438 
St. L. A. & T.H.( r’chs) . 74,850 88,159 — 
St. L. Iron Mt. s ss... .. 731,300 410 1,690 
St. L. Kansas City & N.. 493,290 471,711 27.579 
St. Louis & 8. oo. 
Tol. Peoria & a >. 225,341 159.149 65, 195 
Wabash...... .......... 761,818 6 18,035 53, 
Total.. .... a cane whe $12,285,615 $10,896,202 $1,627,012 


eee ereeeres 1,389,413 


$188,500 9196.360 $13 150 — 
'e - * ee ener 
Baril. C. Rap. & North’n. 147,196 68,094 eee cence 
Central Pacific........... 974,000 945,171 28, —— 
i & Alton......... 956 325,947 — 26,081 
Chic, Mil. & St. Paul 000 403,882 264,118 ———— 

Cl. At.V.& Del.A brchs.* 26,362 18,709 1,853 — 
Denver & Rio G * 466 30,380 10,086 —5 
Grand Trank of ame oy 749,020 703,110 45,910 * 

Gt. Western of 70,495 317,964 eee aero 

Ill. Central (main line).. 264,413 865 5,547 oe 

do. (Iowa leased — 124,571 100,257 ee 2a pea 

& Western*. 73,946 70,873 SER a Te RIE 

Int. & Gt. Northern*.... £2,603 aes Seid 22,626 

. Kansas Pacific .......... 79,453 vru 1,641 
Miseouri Pacific .......... 273,866 265,339 14,527 FEO GE 

Mo. & Texas*. 129,254 167,173 ——— 87,919 
Pad. & Elizabethtown*.. 19,894 19, 207 —— 

& Memphis*.. 13,187 12,185 Faeroe: 

St. LA. 4 T. ¥ Aor'ehs) . $5,0°8 36,789 —— 1,781 
St. L. Iro B.... 341,900 10,507 

. StL. KC. & North... 234,661 231,617 2,984 ive 
St. L. & San Francisco 82,145 SFE RAS 23,994 

Tol. Peona & Warsaw 878 80,579 —— — 

Ww eeeneeeeee ere eee 811,309 332,510 eeeree 21,201 
A $5,821,093 $5, 369.421 $597,332 $145,660 

Net increase. SOP COS SEEESESETESE SPOR SESH SHEE EHEEEEEE 451,672 eeecce 


ary 22 
he Illinois —— also earned, in addition to the above, $11,243 on the 


The earnings of the eee & Sioux City Railroad, included in the figures 
¢ Iilinois Central, were $31,055 against $63,296 


The fo lowing companies have but recently reported their carnings for Jan. 






















1878. 1877. Increase. Decrease. 
Atlantic Miss. & Ohio.. —_ 537 $109,986 mee. - Baavn 
Chic. Burl. & Quincy.... 5,467 876,835 168,632 — 
Chicago & — — bien 7 “ et 797,726 290, 165 sid sas 
Dakota Southern ........ 053 497 6,556 ——— 
Detroit Lansing & —— 8 963 ,602 eee Seca 
Louisvilie & Nashvilie.. 490,000 445,768 41,232 —* 
Mobile & Ohio. 271,932 232,832 he a it a ee 
Nash. Chat. & St. Louis.. 177,803 15,466 27, J ee 
Philadelph'a & Reading.. 673,980 73',8.6 * 106,826 
Philadelphia & Erie...... 220,496 ⸗ 12,054 
St. Joseph & Western.... 45,802 28,280 17,522 eee. 
St. Paul & Sioux City.... 40,467 30,597 age SE 
Sioux City & St. Paul.... 959 15,522 ae > Soeeame 
Union Pacific............ 837,340 15,354 fae 
— — Gti $1,560,371 $580,262 $118,830 
S60 bE056 «0 doth 66645 cond sbss cebevsces Sctcose CL 


GRO3S EARNINGS, EXPENSES AND NET EARNINGS. 


The statement below gives the gross earnings, operating expenses and net 
earnings for the month of January, and from January 1 to January 31, of 
all the roads that will furnish statements for publication: 


——-Jan.-—— 


-—Jan. 1 to Jan. 31.~ 














1873. 1877. 1878. 1877. 
= Cedar Rapids & North. “Biss, — $73 
ross earnings......... ... 73,964 $165,412 73,961 
Operating expenses.... 91,866 58,874 91,866 332 
Net earnings. weeee $70,546 $15,090 $70,546 "$15,090 
Chicago Burlington & Quiacy— 
, Grossearnings .........$1 pony $875,835 $1,045,467 $8°6,835 
ED cocccers 573,3.9 565,800 513,359 
Wet earnings............ $479,667 $303,476 $479,667 $303,476 
Clev. Mt. —22 & Del. and oy * 
Gross earnivgs....... — 809 $29,156 899 
Operating expenses........ »401 23,621 23,401 33 
Net earnings.......,..... $5,755 $3,278 $5,755 $3,278 
Dakota Southera ~ - 





























—— . os 497 15,053 49 
Reorading expenses ...... - 7,232 * — 22 * —* 
Net earnings............. $7,821 $3 $7321 © §.... 

Denver & Rio Grande — (304 mi'es.) (275 7% 304 sang 275 miles 
Gross earnings.............  $60,2)1 . oe 1,85 git — 
55 - 41,041 25'956 4) crt 3 
Net earning3............. $19,169 $16,602 $19,160 $16,602 

— Paciſie.- 9 

Gross earnings............. 453 176,255 $139,456 $176,265 
BEXpenses......0. cesses sess 187,816 130,008 13 .846 130,08 
ities. "$51,610. $43,257 $51,610 $46,257 









































-———--Jan.-——-+ -— dan. 1 to Jan. 31.-—, 
1878. 1877. 1578. 1377. 
— & — $470,000 $145,768 $490,000 $145,708 
—— agen thal Nes .. 280,000 «225,877 280,(00 15,877 
Net earnings.... .. ... $210,000 $169,891 $210,000 $169,891 
—— vnings ., —4 
Operating expenses & taxes 99,054 96,991 99,054 86,901 
Net earnings. ........... $78,752 $63,475 $78,752 $63,475 
Paducah & Memphis— 
Gross earnings............. $16,546 $15,110 $16,546 $15,110 
Operating expenses........ 11,695 13,880 11,695 13,880 
Net earnings............. $4,851 $1,230 $4,851 $1,236 
—— & — |. 
——— — $220,496 $232,550 $220.436 $232,550 
ye Frame expenses........ 138,521 156,221 138,521 156,221 
Net earnings ..... ....... $5!,975 $76,329 $81,975 $76,329 
St. Joseph & Western— 
Gros3 earnings .......... $45,8)2 $28,280 $45.802 $28,280 
Oper’g and other exp’ses. ee 2 Renee — 
Net earnings.... ..... $493 Dis chien $493 Bs cctes 
St. L. & So. East.—St. L. —72 
Gross earnings........ os 43,955 $47,955 $18,935 $47,965 
Operating expenses... ... 40,802 36,753 40,802 86,7 
Net earnings ... ...... $8,153 $11,212 $8,153 $11,212 
St. L. & So. East.—Ky. Div.— 
Gross earnings .......... $21,307 $29,451 $24.307 $29,451 
Operating expenses...... 21,655 20,240 21,655 20,240 
Not earnings... ......: $2,652 $9,211 $?,652 $9,211 
St. L. & So. East.—Tenn. Div.— 
Gross earnings............. $12,205 $13,841 $12,705 $13,841 
Operating expenses........ 10, 9,476 10,403 9,47 
Net earnings............. $2302 $4,335 $2,302 $4,365 
St. Paul & — Ci 
Gross earnings........... . $40,467 $30,597 $40,457 $30,597 
Operating —— — 26,66 25,634 26,662 25,634 
Net earning?.... ....... ¢ .3,805 $4,963 $13,805 963 
Sioux City & St. Paul— ; * 
Gross earnings, ........... $25,959 $15,522 $25,959 $15,522 
Operating expenses........ 18,981 16,620 18,931 16,620 
Net earnings .... "$5,978 def. $4,C98 $6,978 def. $1,096 
Union Pacific — 
Gross emer $815,354 $837,340 $815,354 
Operating expenses... -- 886,010 822,452 336,010 322,452 
Net earnings............- $501,330 $192,9)2 $591,338) $492,902 
IMPORTS AND EXPORTS FOR JANUARY, 1878. ‘ 
Statement, by Customs Districts, showing the values of mer- 
chandise imported into, and exported from, the United States 
during the month of January, 1878: 
Customs Customs 





Districts. Districts. 





9) 3,892,083 


"105' 125,696 
19,896 
6,103}. .... 
%5.218\ 2. 


14,563 








21,924 
415,81 


as a eS pas 
LS ANI RE AS 


Savy Perret 
VIA —— 


8,960 


416, 603 

















* Boston, 100,109. t+ Not reported—Brazos, Tex. 


The following are the totais for the month of January: 
Imports. ..$35,620,190 | Domestic exports. $69,331,745 | Foreiga exp’ts. $1,125,950 
Specie value of domestic exports, $67,940,147, 
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Com 
Unite 


Excess of exports over imports $33.4 445, 907 $135,609, oa 
Excess of imports over exports 
Silver (coin & bullion). 
Exports—Domestic............ 
PEE cid chee anon 412, 


Gold & 


WORE oe sccce Seeboceseccccee $3,625,754 
ports 


Excess of exports over imports $1,940,639 
Excess of imports over — 
Total M 


ndise and 
Exports— Domestic anes 


"ee eerteaee 


WOM wacénss agees 


rative statement of the imports and exports of the 
States for the month ended January 31, 1878, and for 
the seven months ended the same, compared with like data for 
the corresponding periods of the year immediately preceding: 


Corrected to March 4, 1878. 


[SPECIE 


VALUES. } 





— 1878. 
Month 


a 


,123, 


— — 1 
Month 


— of 


uary. January. Jan 
* 940,147 — O76 360 $63,517,291 $854, 687, 333 
‘962,562 


950 8,117,992 





ee . $61,065,097 $395,094,252 $64,509,953 $372,7 711,016 
35,620, 190 259,485,215 37,695,236 232°64) 1668 


$26,814,667 $ 140,070,318 | 


$3,312,995 


877. — — 
7 Mos. 


ended 
. 31. 


8,023,683 





‘eo  @ @ £@#*@#@#866 eres eeee 


$15, 746,454 $2,545.683 
753 1996, 071 


417,035 


$20,784,218 
5,144,891 





1,685, 


$18,742,525 
115 


$2,962,768 $25,929,109 
:829,596 2,139,251 


31,286,931 





1,538,708 


—— 929 


$1, 153,143 $402,722.814 $66,093,074 $335,471,551 
1,379,647 


11,114,063 


$823,517 


$5,357,822 


13,168,574 





—— $72,691,851 $413,536,877 $67,472,721 $396,640,125 
39,834,537 263,927,599 


Excess of exports over imports $3! $35, 396,546 545 $140, 522,066 $27,638, 184$134,712,526 
Excess of imports over exports 


3? 805,305 


303 273,314, B11 














THE DEBT STATEMENT FOR FEBRUARY, 1878. 


The following is the official statement of the public debt as 
appears from the books and Treasurer’s returns at the close of 


business on the last day of February, 1878: 











Debt bearing interest in Coin. 
ie, Meee a 
82 
o< Interesſst Bonds Outstanding. 
Character of Issue. [AU rzing| © 5 | Periods.| $ 
. ¥ | Registered. | Coupon. 
Goof B56. 6. ........ June 14, 58! 1874 J. & J.) a $260,000 | $.......... 
bs of | ee Feb. 8 61) 1880 J. & J.\0 13,828,000 4,537,000 
6s, mn War....... March 2, °6!/ 1-81 |J. & J.j¢|  ...... 945, 
. ¢ Serre uly &A.,°61} 1 J. & J.d 126,343,100 62,978,250 
68 of 1881........... . |March 3, 63) 1881 J. & J. d .954, 21,045,100 
5a, 10-40’s............. arch 3, °64| 1904 A. & S.* d 142,563,250 008, 
6s, 5-208 of oa new./| March 3, 65; 1855 J. & J. d 849, 66.053.100 
Gs, 5-208 of 1867....... arch 8, °65) 1887 J. & J. d 100,319,100| 210,297,950 
6s, 5-208 of —* MNMareh 3, 1888 J. & J.id 15,775,000 21,699,300 
5s, Funded Loan, 1881\July 14, °70| 1881 —F, id 388,300 | 254.052, 
4%8, do. 1891\July 14, 70) 1891 | Q—M. |..| 121,912,450 | 78,087,550 
4s, do. 1907 July 14, 70) 19.7 —. 61,541,300 14,308,7 
Aggregate of debt bearing interest in coin. . $911,’ 734,450 | $816,048,050 
































* Coupons of $50 and $100 bonds are paid —— in March. 


The sizes or denominations of each issue of bonds are 3 —** —8 —* 
(6) coupon $1,000, registered 8 eo ae 
(d) i) compos, $50, $109, $500 and $1, rn hc same 


* ae * cone of —* there is a total of $4,909,705 of interest over-due 
and not yet called for. The total current accrued interest to date is $17,227,1:0. 


Debt Bearing [Interest in Lawtul Money. 


$5,020. 


tered 
1 d $500. 
(ash, $100 259 am 


* 





Principal. Interest 





3s, Navy pension, Act July 23,'68, Int. app'd only to pens'ns ‘$14,000,090! "$70,000 





Debt on Which Interest Has Ceased Since Maturity. 


There is a total amount of over-due debt yet outstanding, which has never 
been presented for payment, of $7,235,760 principal and $436,5/3 interest. Of 


this amount, $6,475,659 is on the “ called” five-twenties, 
Debt Bearing no Interest. 






































Authorizing 
Character of Issue. Acts. Issues. Amount. Total. 
July 17, 61 
Old demand notes.... ; Feb. 12, 62 ; 8 — * ⁊ * — $62,402 
Feb. 25, °62 or to .| $20,348,21 
: Serics of 1869) 157,894,150 
Legal-tender notes... “dogg 11, J oe of 1874| 41,555,670 
— Series of 1875! 128,819,991 348,618,024 
Certificates of deposit..|June 8, 72. Fo AREY Re Is a RRS ESS Gis 555,000 
i i Be 4,291,078 
July 17, 62 Second Vwied ts 3,114,108 
Fractional currency... < | Mar. 634 |Third......... 3,01%, 
June 30, 64 | |Fourth....... 4,160,977 
. ° L — E seadabc 2,65, 537 17,190,°98 
Coin certificates........ Mar. 3, °63.. — 48,453,000 
of debt bearing no interest................ « sees §442,822.124 
Unclabnot interest abba, eivaciawdine Tusk tedaos | 7,267 
ROE —— 
Amount 
Outstanding.| Interest. 
DEBT BEARING INTEREST IN CoIN— 
eg Re ey Rae ST re $748,665,850 

SR OE no séenadeens 70 263. x50 

——.. 200,000,000 

Bonds at 4 per cemt.... .....6 cc ccc ece eee cnees 4* 75,£50,000 

Total debt bearing interest incoin... .......... $1,727,782,500| $22,186,856 
DEBT BEARING INTEREST IN LAWFUL MonEY— 

Navy pension fund at 3 per cent ............ ..... 14,000,000 70,090 
DEBT ON WHICH INT. HAS CEASED SINCE MATURITY. 7,235,760 486,513 
DEBT BEARING No IN — 

Old demand and legal tender notes... ........... — 426 

Certificates of deposit.... 2... ....cccecceccecece: 28,555,00.: 

oo gene pesweabscee -cer ae ss 17,190,698 
Certificates of gol deposited. — babies 45,456, 000 
Total debt bearing no interest. ereeeeee Cee eeeeee $442,882, 124 eeeeeee-eeee 
Unclaimed interest... SPCC R HHH eR eee ee FH HH eee epi eeeeeee 28 
Tota)........ J 82.191, 000 824 $22,700,466 


not presented for pa 

















ese@eeeee 


/_ Rotal debi, principal and interest, t to — date, nciading interest due| 
3 yment. 



































— IN THE TREASURY— 

ee ee eee eee seeeee eeeeecee ee @e6e . ** & Geet eee eeeteos 131,318, 
SN 3 
Currency held for the redemption of fractional currence 10,000,000 

Special it held for — of certificates of a deposit] 

as pro y law...... —— .. Ske eas duades den Shekecal |_ 25,555,000 

WUivsvthudbusdisendenimnnds sens deensindiawian — 172,563 
Debt, less amount in the Treasury, March 1, a obs bobonb ssaenees — 3 
Debt, less amount in the Treasury, Feb. 1, 1878.. — 2,014,287,366 
Decrease of debt during the past — onde cee xdsetagcnoue 250,237 
Decrease of debt since une 8, 1877 no ngcaine onnhae aie iis 33 
Bonds Issued to the Pacific Railroad Companies, Interest 

Payable in Lawtul Money. 
Interest — Balance of 
Character of Issue, Amount | pai —* oe a Int. 
Outstand’g.| United St’s oth by U.S. 

@entral Pacific................ ; §85, 120 14,910, 465| $2,265,838] $12,644,627 
— 838 $ 4,049,313) — $ 343 
Union FPacie.. 27,236,512) 15,969, 801; 5,215,032; 10,754,768 
Central Branch, “Union Pacific.. 1,600,000; 1,021,808 65,243 936,559 
Western Pacific. ................ 1,¢'70,560 1,017,964 9,367 1,008,597 
Sioux City and Pacific.......... 1,628,320 926,951 71,160} 855,791 
eee BET Ses Spee $64,623,512! $37,996,331! $9,159,131| $28,757,208" 





a 0,000: they are 
and mature "30 years from their date. 


March 1, 1877, and March 1, 1878: 


Balances. 
Curren 


currenc 




















Special fand for the redemption of fractional 


Special deposit of legal tenders for —— 


1877. 
$9,122,874 05 


The Pacific Railroad bonds are all issued under the acts of July 1, 1862, and 
registered bonds in the denominations of $1,000, $5,000 
bear 6 per cent interest in currency, payable January 1 and J July 1, 


The following is a comparison of the condition of the Treasury 


1818. 
$2,690,765 00 
10,000,(00 0¢ 


















































tion of certificates of deposit............ 34,445,099 00 28,555,000 00 
QU ett: céuebae dias ictesies 90,263,781 131,518,156 00 
Coin certificates .............. —— —— 446, 700 48,456.000 00 
Coin, less coin pcan oi cap dent heekiven 38,117,071 44 82,862,156 00 
Outstanding OnRaE ODE B ii oikks bnicics bus c®. 7,826,550 6.4 75,650 00 
Other outstandino cain Nabiitties eoe--- 9,070,572 41 5,539,020 52 
Outstanding legal tenders............ — 264, 239. 484 00 a8 618,024 00 
Outstanding fractional currency.......... — »434,420 35 7,190,698 14 
Outstanding silver coin.. .... -e.eses:cee 28,683,170 01 33,489,490 94 
Total debt, lees cash in Treasury. iiwbdiine coc 2,083,781.113 04 2,042,037, 129 0g. 
Reduction ‘of debt for —8 ————— 2.70.429 2,250,237 1g. 

eduction of debt “ee July 1.. 10,658,201 95 18,121,094 Ig 
Market value of gold 101 87 lvl & 
Imports (12 months ending “Jan, Bi). —— . 422,913, 252 00 477,712,900 09 
Exports (12 months ending Jan. 31)......... 603,418,793 00 622,167,514 09 

— 
Latest Monetarn and Gomimercial English News 
RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
EXCHANGE AT LONDON— 
FEBRUARY 22. EXCHANGE ON LONDON, 
] 
ON— TIM3. RATE. LATEST | TIME. RATE. 
DATE, 

Amsterdam short. | 12.14(912.2x4 || Feb. 22. | short 12.12 
Aamsterdam,.../3months | 12.34@12.4 one 1. see 
Berlin......... * 20.52 20.56 Feb. 2°. | short 20.37 
Hamburg...... * 20.52 @20.56 Feb. 22. | 3 mos 20 37 
Frankfort . “ 053 @20.56 || Feb. 22. | short 20.37 
POLIS, .00s00s0- short. /|%5.12k% = 22 %\| BPeb. 22 * 25.14 
Paris..... » +». |3 months. | 25.2334 23% Pres aay 
Antwerp.... * 2.89 3 35 Feb. 22 — . ; x 
8:. Petersbur ¥ 5% 22 eb. i8. mos. 5 
Vienna.. * * 12.10 012. 16 Feb. 22. % 119.00 

adrid... * qi @4ik Feb. 18. * 47.95 
CORRE. cs nadawes - 41% @41% eee rt me eee 
—— — * * ß six gs cake —— 

an... * months. 27. 7.7 — — La ei ace 
Genoa..... . - 7.70 @27.75 Feb. 22. | short 7.22 
Naples. ........ “ 4.70 @21.73 — SEM, 
New York. ee © ana Feb. 22. 60 daye t23¢ 
Bisee tenet! «.:c. | cc wace Jan. 9 |90days.; 23 15-1d@2s 
Pernambuco. | «.- |  ceces é Jan. i * 4@2AM 
Valparaiso..... — SL Jan. 1 41% 
Bombay... 60 days 18.8 15-16d. || Feb. 2!. | 6 mos 1s. 9%¢d. 
Calcutta....... “ is. 8 15-16d. Feb.20.| * is. 9 7-ltd, 
Hong tag — Sp Ba Feb. ‘8. 2 88. 113¢d. 
Shanghai.. cae A Feb * * 58. 55¢d. 
Alexandria... A tes Feb. 3 mos ly 





without improvement. 


with Russia. 


pertance. 


ence to prevent it. 





1 2,224,601,050 





[From our own correspondent. } 


LONDON, Saturday, February 23, 1878. 

We have passed through another week, if not of political 
excitement, yet of political tension, and business is, of course, 
Prince Bismarck has addressed the 
members of the German Parliament, but his remarks have not 
materially changed the position of affairs. He wisely perceives 
that it is to German interests not to have powerful enemies on 
both sides, and as the German prople are impregnated with the 
belief that some day France will make an effort to recover her 
lost provinces, wisdom points to the necessity of being friendly 
That appears to be the more prominent of Ger- 
man interests, and, unquestionably, it is a matter of deep im- 
Prince Bismarck aiso alludes to the desirability of a 
free Danube, which is most essential for the commerce of Ger- 
many, but especially of Austria and the South German States. 
Should there be any indication of any unfavorable change in 
existing arrangements, the Prince will, no doubt, exert his influ- - 
The question of the Dardanelles he con- 
siders has assumed a too great importance ; but on that point 
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he feels no doubt that the naval powersof the Mediterranean 


will see that they shall not be sufferers by any new agreements 
that may be entered into. The fear is, of course, that with the 
Dardanelles strongly fortified, Russia, if she bas the means 
to build and maintain a large fleet, would be in a position 
of great strength; but, as this question is to be discussed 
at the Congress, should nothing intervene to prevent 
it, the Powers ought to make a beneficial arrangement 
respecting it. The meeting of the Conference, however, is 
still delayed. One Power, said Lord Derby on Thursday, 
may possibly object to tle time, and may ask for a further 
delay ; but which Power is alluded to has not been ascertained. 
It canzot be said, however, that, although the majority of the 
Powers will meet with a sincere desire for peace, the hopes of a 
pacific result are very sanguinely entertained. Such a termira- 
tion is obviously desirable ; but Russia thinks that now, if at ary 
time, is her opportuvity to realize a long-cherished ambition; but 
she may have been too sure of success. There is, certainly, no 


- wnanimity amongst the Western Powers. Some recommend an 


Angio-Austrian alliance, while others regard an alliance with 
such a country of mixed nationalities as by no means conduc:ve 
to our interests. Again, others say that should there be such an 
alliance, Austria should attezd to her interests on land, while 
we should look after ours on the sea; but Austria would rezard 
an alliance now, much as marriage, for better or worse, and 
would scarcely like to leave this country the comparatively 
simple work of bombarding afew fortresses and keeping open a 
waterway. Austria, likewise, seems to desire no addition to the 
namber of nationalities over which she rules, and is not likely to 
covet ths Principality of Bulgaria. It would be impossible for 
England to undertake any work of government in that country, 
and, as matters seem a‘ present, that provioce mus: more or less 
fall to the sway of Russia. It is, of course, proposed that 
that Principality shall pay tribute to the Sultan, but with 
Turkey in Europe decaying rapidly, a time will come 
when independence will be possible. The real terms of psace 
have yet to be made public, and if it be true that Namyk Pasha 
has gone to St. Petersburg on a special mission to the Czar, to 
obtain some modification of them, it would seem that there is 
still some concealment. The terms which have been made pub- 
lic, though onerous, were such as to form a basis of settlement ; 
but those terms hav> now been known for several weeks, and yet 
we lea'n that negotiations at Adrianople are broken off. It may 
be said, indeed, that there is no necessity for Russia and Turkey 
to make such haste in disclosing the state of the negotiations, as 
the war was between themselves, and, consequently, peace must 
be made between themselves. That may be true, but it must be 
a peace which Europe can recogniz-, and hence the anxiety which 
prevails at what appears to be unnecessary delay. 

Considerable sus of money are now being paid into the treas- 
ury, and the supply of floating capital is rather diminishing. 


. There is also a demand for gold for export, and capitalists are, 


therefore, less willing to lend. The supply of mercantile paper, 
however, is very limited, and, consequently, no material advance 
has taken place in the rates of discount. The trade of the coun- 
try is,.of necessity,extremely quiet, and, under the circumstances 
any improvement is impossible. The quotations for money are 


as follows: 
Per cent. | Open-market rates: Per cent 
a ER ree ae 2 | 4@monthe’ bank bills...... : 3* 
O>en-market rates: { 6monthe’ bank bills.. “w@.. 
and €0days’ bills........ 1%@... 4 and 6 months’ trade bills. angi” 
Smonths’ bills............. 1X%@... ; 


The rates of intereet allowed by the joint stock banks and 
discount houses for deposits are subjvined : 


— 
Joint-stock banks. . ie ab tine odnnn ines a 
ES ERECE TE ED AIDES ELON ESAT RD TELL SITE 1 
Discount houses with 7 days’ notice. . 6 
Discount houses with 14 days’ notice..................... sce. ces eee cent eee ii 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, and 
the Bankers’ Clearing House return, compared with the four 
previous years: 


1874. 1875. 1876. 1877. 1878. 
Circnlation—inclading <£ £ £ £ yy 


bank J————— 25,203,721 25,680,558 26,577,480 27.435 7 26,584,674 
Public ie eer $680,644 6,676,°83 8940446  6,857,7 6,524,776 
Other deposits.... .... 17,681,844 17,559,329 18,046,3~4 RBRrn 21,529,721 
Government securities. 18,896,607 13. 603,754 13,985,914 16,026,176 15, 203,201 
Other — ag Spe d 76 12,185,042 19,461,497 17,576,249 17,672,338 
coin .. - 13,150,146 10,637,323 11, 745 14,581,064 13,401,738 

Cole & baliion in ‘both — — * 
— 083 22,964,633 23,062,580 26,758,301 21,730,798 


Proportion ‘of ieeiiie 


to liabisities eeenee *eee eeee eeee 68°14 47 34 


i. 


‘when investors show no inclination to invest. 





1874, 1875. 1876. 3877. 1878. 
£ z £ £ £ 

—— SG ANG i oe 33 p.c. 3 p.c. dp.c 2 p. c. 2p. c 

——— bank we $2 93% 9444 957 95 
—* wheat.av. price 62s. 10d. 4is. 6d. 428. &d. Sis. Od. 50s. iid 

land co'ton.. 8d. isd. 6 5-16d. 6xd. 6% 

No —* mule twist,fair 
2d quality........... d 


s. 1d. 14, 11d. 11d. 10d. 
Clearing = nde return. 10), 365,000 97,050,010 87,835,090 90,931,000 116,433,000 
The probability of the Bland Silver bill becoming law has 
exerted a marked influence upon the silver market, and at one 
period of the week 55d. per ounce was obtained. There is now 
rather less animation, but there has been no material relapse. 
Gold is in fair demand for export, and the bulk of our imports 
is taken for transmission abroad. The following are the present 
quotations for ballion : 


GOLD. s. d. s.d, 

EEC TE cn acd ..per oz. standard. 77 10% 
Bar Gold. refinable........... ...-- esse. per oz. standard. 738 0 esee 
~panish Doubloons.... .... ......00.ceesees wee 0Z., —— 74 3 @.... 
South 4merican — iinet tone salkebee .peroz. % 9 — 
United States Gold Coin.. — — .peroz. 76 34* * 
Ce peroz. 76 3g. 

SILVER. d. a. 
I I i ee peroz. 51% *5 
Bar Silver, con’ ee, GE ait tics canned r oz. rr 5% 
EE SERGE 5. nae  “naldobs atoce .6eahes per cz. last ~— tsi¢ — 
Spanish Dcliars (Carolus).........- PEER — per oz 
Five Franc Pieces er OZ. 


--P 
Quicksilver, St 5s. D: scount, 3 per cent. 


The following are the current rates of discount at the principal 
foreign centres: 





Bank Open Bank Open 
rate. mark’t. rate. mark’t. 
p.c. p.c. Dc P. c. 
BRR rere 2 1% Vienna and Trieste... 4% 4 
Amsterdam 3 2% Ma‘rid.Cadizand es 
EE ci¢inad pigave.« 4 2% celona .. : s@1 
NN .n6 Sensnksea 4 * Lisben and Oporto... 
Frankfort............. 4 1%@2% | St. ror: silo Went 
EMU. octe dee 4 2% New York. —— ty 
—* deine to — — — 
Moses senessaeees openhagen .......... 436 
Sab. « 2% 2K | as xo⸗ 


The weekly sale of bills on India was held at the Bank of Eng- 
land on Wednesday, and the who’e amount, viz , £300,000 on Cal- 
cutta, was disposed of at is. 9d. the rupee. 

The stock markets were firm in the early var: of the week; but 
have since become dull, the delay in the peace negotiations, and 
the concentration of Russian troopsin Reumelia, which is believed 
to be taking place on a large ecale, having been ths cause of con- 
siderable anxiety with regard to the future. Notwithstanding 
the very general belief that the Bland Silver bill will become 
law, United States Government securities were firmer in the early 
part of the week ; but the market has since presented a quieter 
appearance, some tona fide sales having been made at a time 
As it is stipulated 
in the Act of Congress that the interest on the United States 
debt will be paid in coin, of the standard value of the country, 
and that at the time the contract was made, that standard was 
gold, it is still expected that no change will be made in the mode 
of payment. The contractors for the loans introduced in this 
and the Continental markets have added the word ‘‘ gold,” and 
have omitted “of the standard value of the country.” ‘This they 
were justified in doing; but a difficulty has been brought about, 
and the holders of American securities are necessarily very 
anxious, as they are now uncertain as to their receiving thei? 
interest in gold orsilver. Rather a considerable amount of bonds 
has recently been sold, but it is understood that purchases for 
export have been upon an important scale, and hence the down. 
ward movement in prices has been checked. It is very evident 
that if the Government of the United States elect to pay in silver, 
American credit wi!l suffer, and it will be found to be difficult 
to introduce loans in this country, except upon terms which 
capitalists will regard as low enough to justify the risk of a eet- 


tlement in a medium the value of which is liable to considerable 


fluctuation. 

The buyers of wheat are still disposed to take a sanguine view 
of the political future, and consequently they are not large oper- 
ators in wheat. Peace will, of course, bring with it more ex- 
tensive supplies, and hence if the trade can assure itself that, 
before long, there wili be both peace and plenty, the more judi- 
cious course is to operate with caution. Holders, however, are 
not pressing sellers ; but the tendency of prices is, nevertheless, 
adverse to them, and in some instances they Lave been compelled 
to submit to a slight reduction in prices. As regards the politi- 
cal situation, it must yet be admitted that great. uncertainty and 
anxiety prevail. 
the terms of peace, and the meeting of a Conference or Congress 
is still regarded as doub:ful. There is, naturally, a desire shown 
to look upon the future in a favorable light, but this does not 


alter the fact that that future is invo!ved in great uncertainties. 


The weather during the week has been very mild, and there 





There is yet much to be known with regard to 
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have been no hindrances to the pursuance of agriculturai work. 
The state of affairs, in an agricultural point of view, is promis- 
ing, as the voung wheat plant looks well, and agring corn is 
likely to be soon under favorable conditions. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz. : 
from the ist of September to the close of last week, compared 
with the corresponding periods in the three previous years: 


IMPORTS. 
1877-8. 1876-7. 1875-6. 1874-5 
Ro cccccescces ecccsee cwt. 28,197,542 17,836.433 29, 136,386 18,702,09% 
Barley. eeeee @eeeeseevee 7,468,0°7 6,933,873 5.201.249 8,252,453 
BEB. ccncccqccsecscccese e.-ee 5,754,152 5,036,761 4,7¢0,854 4,468,864 
Peas .... ee eeeee ee -eeeeee8 914,548 713.4:2 837.726 955,973 
Beans .... eeeeeeeeeeeeeereneeee 1,941,263 2,071,966 1 852,080 1,166,761 
Indian Corn ..........00. -. 14,823,080 15, 422.225 9,864,939 6,597,816 
*@e@eeeeteeeeeetee- e208 4,074,: 04 2,867,038 3,295,637 3,722,659 
EXPORTS#. ; 
Wheat ...............ewi. 75.317 580.264 110,084 131,435 
Barley Ceeeeeesesse etree seteses 30,550 16.180 14, 95 152,036 
— e¢ee £3,513 66,947 140,2¢0 7,464 
Peas eeeeeeeesee @eeeeever eeece 13.497 15,347 12,761 12 2:4 
Beans,....... eeeeese eee-+e ee 10,735 16,020 4,857 1,204 
Indian Corm .........cessess 51,211 255,619 ‘21,093 33.207 
Pet ecccccece ee eteeseGeee 2@ 23,063 19,123 10,024 36.653 


During the week ended February 16 the sales of Eaglish wheat 
in the 150 principal markets of England and Wales amounted 
to 40,095 quarters, against 41,440 quarters last year; and it is 
estimated that in the whole kingdom they were about 160,000 
quarters, against 166,000 quarters. Since harvest, the sales in the 
150 principal markets have been 1,099,324 quarters, against 
1,203,339 quarters; while it is computed that they have been in 
the whole kingdom 4,397,500 quarters, against 4,813,220 quarters 
in the corresponding period of last season. Without reckoning 
the supplies furnished ex-granary, it is computed that the fol- 
lowing quantities of wheat and flour have been plac.d upon the 
British markets since harvest: 








pon 8. pi 1875-6. — 
wt. cwt. 

Imports of wheat.... ............. * 342 17. 835, 430 29,134,3%6 18. —* 093 
ae SED ond-tcdedecas ci keen 4,074,204 2, 867,035 3,298,637 3.722, 69 
ersanamemainans —— 19,055,290 21,059,500 20,871,000 27,427,250 
— 51,327,348 42,362,915 "3.304.023 49.85',014 
— ‘wheat and flour.... .. 1,001,4.0 __ 809,827 120 0€8 188,073 
cme ih oteplia heel = aihd wie 60.325 325, 988 43,765,581 53.185.935 49,664,913 

PES... we ater one wheat for season 53s. 6d. 483. lld. 463. Id. 44s. 6a. 





Gaglish Market KBeports—Per Cable, 
Thedaily closing quotationsin the markets of London and Liver. 
pool forthe past week have been reported by cable, as shown in 
the following summary : 


London Money and Stock Market.—The bullion in the Bank 
of England has decreased £61,000 during the week. 


Sat. Mop Tues. Wed Thar Prt. 
Console | for money.. 95 3-16 . 16 3 95 54 
95% 


account.. % 2-16 $8 ti 6 85 $id eae 
* ‘- 9d 7-16 
0.8.68,6. 200) 1867... 1 — 107 101% 1073 7% 107% 17% 
v.8 1 abies eee? oe 104% 1053 105% ‘108 3¢ 108 1053¢ 
——8 1043¢ 104% | 104% 104% 1043 
New 4368... ——— —— 102 1033, 1035 1033 hs 


Liverpool Coiton Markst.—See special report of cottor, 


Liverpool Breadstufs Market.— 


Sat. Mon. Tuet. Wed. Thur. Fri. 
ed. a4 s. 4d. se. d. 6. d. s. @ 
Flour (extra S:ate)..... @bb! 2) 6M 0 8 6 2 6 28 6 £28 


0 

Wheat (R. W. spring). @ctl 9 9 9 9 9 9 9 9 9 9 9 9 
oe Red wien’ 1010 10 Ww 10 10 16 10 10 10 12 10 
Av. Cal. white).. ee ty ee as ll 6 11 6 ll 6 11 t 

“ (C. Whiteciub)... “* 11 9 1 9 ll 8 lt § 11 8 il 8 
fea ee eee SS 9 06% 9 6 § 26 646 wg 6 
Peas (Canadian) @ quarter.36 6 26 6 36 6 36 3% 6 386 6 


Liverpooi Provisions Market.— 
Sat. Mien. wena Wed. Thur. Fri. 


8. d. we 4 sd 6d. 4&8. & d. 

Beef ( mess a a -- $5 O 8 0 83 3 0 841.0 838 9g 

Pork (W’t. --8 bb} 53 0 nm 8. 3.4. 3 6 53 0 51 6 

Bacon ('g cl. 1a.) = -- Yew’ 0 230 79 26 MO Wg 

(A merican).... — @S8  @2t 8.4 89S BS. 6 

(Am. fine).. * 69 0 63 0 680 69 0 69 0 69 g 
Liverpool Produce Market.— 


Sat. Mon. ty ag bal Thar. Fri. 








—— e.d. s. d. 8 4. 
Rosin (common)... BSewt.. 5 3 5 3 5 38 3 3 6&8 $s§83 
(fine).. * 10 © 10 0 960 WO WO WO 
Petroleu.a(refined)... -B ga! 10% 0 = 16 10% 1x 10% 104 
, spirits)..... 7 re 4 i 14 
Tallow(prime City)..@ewt.40 6 46 406 43 00 3 44 3 
time....g © 6B 0 HO B60 BS BO WO 

London Produce and Oil Markets.— 
Sat. Mon. Taes. Wed. Thur. Fri. 
m 28.4 £64 S s.d. £8.4d. £6.d. £ 8. 4, 
Lins’d c’ke(ob)). % tr. 9 10 0 910091009 00 910 0 910 0 
(Cal.) ® quar. i7 6 48 0 48 0 48 0 48 0 48 0 

12 D’ch std) 

Bcwt..... 23 6 23 6 2% 6 23 6 23 3 23 3 
o.....9tan.35 00% 00H 00H 04073500300 
400 88 COC 3300 300 3300800 
QU...ꝑ ton .2510 89 215 0 BW) BW 0 BW Bw g 





Gommercial and Miscellaneous News. 





{MPORTS AND EXPORTS FOR THE W&8EK.—The imports last 
week showed a decrease in both dry goods and general 
merchandise. The total imports were $5,652,404 against 
$6,456,383 the preceding week and $6,411,214 two weeks pre- 
vious. The exports for the week ended Mar. 5 amounted to 
$8,147,765, against ¢7,313,838 last week and $7,283,351 thé pre- 
vious week. The ex ports of cotton for the week ending Mar. 6 
were 19,150 bales, againat 8,742 bales the week before. The tol- 
lowing are the imports at New York tor week enaing (for dry 
goods) Feb. 28 and for the week ending (for general mer- 
chandise) Mar. 1: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEE. 

















Dry goods....... ...... 33 » C41 go. 182672 g2.asr its 
General merchandise.. 7,086,316 3,926 610 4,487,141 3 301,231 
Total for the week. $10.819,653 $4,590,651 $4,610,813 $5.652,404 
Previously reported... 36,00. E3764,633 46428431 44,271,760 
Since Jan. 1....... . $06,819,905 $90,461,537 3853,041,214 $49,924,164 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
a ~ port of New York to foreign ports for the week ending 

ar 


EXPORTS FROM NEW YORE FOR THE WEEK. 








18%. 1873. 1877. 
For the week ...... ... $3,469,079 $4, 198,987 $4,900. 232 ee. 117% 
Previously reported.... 35,892,266 37,649,952 42,875.118 52, J 
Since Jan, 1.. . $39,361.336 $42,148,919 $47,775,330 "360,591,691 


The following will show the exports of specie from the port of 
New York forthe week ending Mar. 2, 1878,and alsoa com- 
parison of the total since Jan. 1, 1878, ‘with the corresponding. 
totals for several previous years: : 





feb. 27—Str. Scythia.... ... ..-.- Liverpool... .. .. Amer, silver bars. $52,900 

Feb. 2?7—Str. Colaumbus.......... Havana......... Span. doubloo -s., 

Feb. 23—Str. Canim:..... .. Hamilton... ....Am r. gold coin.. 

Mar, 2?-Str. Hermann.. ........Bremen.. ...... Mex. ;zold coin. .. 

Mar. 2—Str. Germanic......... Liverpoul....... For. silver coin .. 4,333 

Amer. silver bars, _ 

Total for the week.... eeenree @eseeeeeeeeee eeeeeeene Peeereeeo eeeete $109,939 

Previously reported....... kati nadie ——— sauna 3,084,901 
Total since Jan. 1, 1878.... eseeeeeeeeeeeseeeeeeeee ee eeee e@-+eee @ ee $2,144,900 

—— in— a Same time in— 

1si7.. eeeeteeeee . $2, $99,811 187)... Seeeeeeeeeeeeeeeeae sere 920 

1876. SSSeeeeesrseeeeseeereeeaee 7,733,281 1870 eeeeeeee eee+eee eee e648 5. 700, 

ns an be ina eeee esos ane ake 1869. eeeeeeeeescees eeee sees 6,9? 0k 

1874... ee@eeeeeeeecoeeeeeeeveeceeee 984. 1868...... eeeeeeececeeo e828 33.2 

— eeeeeeeeeee etre eeee 12.007 862 1867 eeeseeeoeaeee eeeeeeeeaee ef on 5,746.1 

1873. . bas co RROD WP ee 


The imports of specie at this port during the same periods have 
been as follows : 





Feb. 25—Str. City of Brassels . .. Liverpool..... * gold —— $101,196 
Feb, 25—Str. Hadji..... .... ...St. Juhns....... y soem yo Mr 74,540 
4m-r. gold ...... 2 
Feb. 25—Str, Alps.... ...........-Aspinwall........ ee Siver i 
mer, yo'd....... 
Feb. 25—Str. Hermann........... Bremen.......... Amer. Silver...... 3,268 
Foreign gold... 10:,197 
Feb. 26—Str. Acapulco.... ...... Aspinwall... .... Silver bars... 3,443 
° Amer, silver... .. 3,400 
Amer. RON... .-. 365 
Feb. 28—Str. City of — n.Havana... .. «.-. Amer, vold....... —3 
Mar. 1—Str. Niagara.. ———— — Foreign gold..... 2,428 
Amer. gold...... 2,100 
Total for the week..... *eeeeeceaneeeeevee eeeeeee eee eee .@e@ee008¢ 8 $754,074 
ously. reported... ......eecceeees eeeeeee tee eeer eee . ®.s@e eee 2,895, 274 
Total since Jan. 1, 1878... eeeteseeeeeeee 2566 eat weeeeeeeee $3.679,348 
Same time in— Same time in— 

- . een = hy o-se- $2,710,973 
1876.... eerseeeee ee2@280680+ 880848 587,401 — ——————— > 8,196,795 
1 Se: 6 600nee teen be deades 2,421,602 | 1869. ....0.0 ceccce-cocccers 2.236.377 
1874.... se @@ee@eee884888 1,018,842 1868.... © 7. * 1.103.337 

ese . eee ° ee z-8.015| 1807 eeeeeeeeeree,. eee eeerteses 

___ IEEE IE 278.524 


The transactions for the week at the Sub-Treasury have been 
as follows: 














sel Ltanbana Pa ents. — — 
Custo ~ Gold Cu Currency. 
Mar. 2...... $319. 000° st. fy 1,649 St —F 949 67 32. 181. ery 69 © nih 
eee, Sle 413 000 149,271 92 563,487 40 1,475,990 81 
me? —— 452,00) i 186,14) 73 02.459 @  7%5i, 3.818 88 
e : Miokels 265 1,000 299.561 47 519,415 60 1, 267, ,12 89 «= 727, 262 65 
ors Weaadge 243,000 1,205,571 42 4 324 31 £5,001 n * 981,992 46 
eee eee ee 1, (864,092 t4 529, 481 66 785,143 464,¢86 90 
‘ene . $2,(95,000 —* 818.,* 18 4J $3,510. aan 4 $6,923,506 47 $4,2:2,168 18 
Balance, Mar. 1......... 07,988.428 40 43,004 
Balance. Mar. 8......... 107831, 739 97 33 * 


From the Comptroller of the Currency, Hon. John Jay Kaox, 
we have the following statement of the currescy movements and 
Treasury balances for three months past : 


U.S. Bonds held as security from Nat. B’ks.—__ Dec Jan. Feb. 

Bouds for cincalation deposited ............ _ $2,331, (00 $1, ras ng $2,020,650 
Bonds for circulation withdrawn.... ... ... 1,484,' 00 1,870,150 
Total held fur circulation. ................. 846,187,550 4 3 yp $46,522,550 
Bonds held as security for depo its......... 13,988,000 13,498,005 13,693,000 


Legal Tender Notes 
Deposited in — under act of June 20, 


1874 — — 198,000 67.520 . 922,938 
D mn 

Total now on 4 penit, Inctading liq sen 51,790,879 11,528,565 u33 

Retired under act of January 14, 1875........ 1,896,512 5+,240 


Total retired ct to cate........ 056,224 22,8-9, 57h 
Total — ——— oof. — $19, 918.776 $49,110,4'4 amine 
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¥National pon. Circulation.— A+ ’ i Fev, 
ew circulation issued............ ibe seb 64 7 72,800 ‘ 
Circulation retired...:........ ——— 694,833 621,285 653,448 
Total circulation outstanding—Currency... 320,240,385 320 647,690 320,557.871 
cld....... 1,482,120 ,482,120 = 1,432,120 
Notes received for redemption from— 
New York.......... annie bile 6004 damian 8,244,000 4,881,000 3,787,000 
Cs a Geek 60 Bee Meets 9,235,000 7,£21,000 5,372,000 
Ee ee eer —B 1,018.000 927,000 768,000 
SS ARR ER i Se 46,000 61,000 23,000 
a Rl a a 157,0.0 165,000 134,000 
SOOO ccs vic cncccdbbcciccoce — 3,522,000 4,171,600 3,500,000 
—— — ae tdan ote $17,222,000 $18,029,000 $13,539,000 
Treasury Movements.— 
Balance in Treasury—Coin........ plait aan 139,518,405 126,882,989 131,318,156 
|, Re —— 5,498,844 3,170,490 2,690,765 


Currency held for re- 
demption of frac- 
tional currency.... 10,000,000 10,000,000 16,000,000 
Coin certificates outstanding. ............. 33,424,900 42,733,800 48,456,000 


Detroit & Milwaukee.—A London despatch says that the 
agreement between English bondholders and the Great Western 
Railway Company has been executed. The substance of the 
agreement is understood to be that the Great Western Company 
acquires possession of the English bonds in order to perfect the 
foreclosure, and that the Company shall raise means, after the 
reorganization of the Detroit & Milwaukee, on a first mortgage 
not to exceed $2,000,000. This money shall go to pay all incum- 
branches prior to the first and second mortgages of the Detroit & 
Milwaukee, together with certain other necessary expenses. 
These are the Detroit & Pontiac, O:kland & Ottawa, and River 
Fronts mortgages, receiver’s certificates, expenses of relaying 
the road with steel rails, 1e-equipment and the cost of foreclosure, 
all of which will foot up, in round numbers, $2,000,000. 

After those come the first mortgage Detroit & Milwaukee 
bonds, $2,500,000 ; second mortgage bonds, $1,000,000; coupon 
mortgage bonds, $1,000,000, making a total of $4,500,000. To 
meet this sum the Great Western proposes to make a mortgage 
for 70 per cent of the whole amount and guarantee it, together 
with interest at 5 per cent. 


St. Louis & Iron Mountain.—The annual meeting was held 
on Tuesday in St. Lonis. No election for directors was held, 
because the old board hulds over. The litigation drags on slowly, 
and the injury to bondholders by the tardy progress of suits at 
law is again strikingly illustrated in the case of this company. 
In advance of the full report the following brief abstract is 
given : 


+ eecccee $4,500,422 


_ oS Pt i ae reine te, eucbist ne 
Neen ee ee a hous olde oeon be $498,377 
Operating and general expenses, including taxes, &c.......... ..... 2,368,520 
Net earnings forthe year ........... 2... ssccvcceseee ————— - 2.131.901 
Showing an increase of 1 et earninzs over 1876 ........... ... ..... 648,255 


Proportion of operating and general expenses, including taxes, 
&c., to earnings for 1877, 52°63 per cent, against 62°93 per cent 
for 1876. 

There have been expended during the year for new work and 
additions, and charged to construction, $288,958. 

The report contains no inforination as to the company’s finances, 


So ith Carolina State Bonds.—A correspondent of the New 
York Word, writing from Columbia, S. C., March 2, gives a 
lengthy review of the ‘status of the various issues of State bonds, 


and gives from the late Commissioners’ report the following, 


showing in detail—first, the bonds which were authorized tole 
consolidated ; second, the bonds which have been consolidated, 
and, third, the amount of bonds of each class which are still 
outstanding : 


Amount fand- Amountcon- Bonds out- 
able under act. solidated. standing. 








Three per cent revolutionary stock....... $38,836 $21,453 17, 
Charleston fire loan stock................ 303,344 124,521 148,823 
Charleston fire loan bonds Oe ~ Teepe n rin 431,945 
State House stock ....................- 953,188 64 $12,541 
State House bonds..........-...... ..... 298,609 104,600 194,00 
Funded debt of 1866..................... 1,002,614 778.947 230,667 
Blue Ridge Railroad bonds..... —⸗“ 966,000 571,000 455,000 
State Bank-bills bonds...... . .......... 1,189,6C0 974,200 215,400 
interest bonds, August 26, 1868 ......... 1,197,009 1,° 47,000 150.0:0 
Bills receivable bonds.. ................ 484,000 414,000 70,000 
Relief of Treasury bonds ................  836,0) 849,000 7, 
Land commission bonds.................. *,€ 461,000 — 3,000 
Conversion bonds.............ccesecesss 1,611,500 1,210,300 431,200 
RESET $9,£S6,627 $7,169.668 2,716 
ns ON GOO cs. occ secs sain uc cviees dees es'Sés $1,628,111 . — 
$8,792 779 
Consolidated bonds outstanding...... ......... ..... 4,396, 290 


Showing a email excess of vouchers in the Treasury..... ............... $199 


“But the committee report that among the vouchers which it 
has found in the Treasury is a large amount of coupons which 
were not embraced in the Consolidation act, and which have been 
fraudulently consolidated without any authority of law, and it 
recommends that the consolidated bonds which have been issued 
in exchange for these coupons be declared null and void. 

“‘ It also renorts that among the vouchers in the Treasury are 
to be found many bonds which were authorized to be consoli- 
dated, but which were really fraudulently issued and negotiated, 
and were never valid obligations of the State, and ought not to 
have been embraced in the Consolidation act; and it recommends 
that the consolidation bonds issued in exchange for those be de- 
¢lared null and void. 

“ The two classes of bonds and coufons which the commission 
finds to have been improperly consolidated, as above stated, 
amount, with the interest which has accrued on the bonds to 
January 1, 1874, to $3,608,717. 

“It is unfortunately true that in many cases these questionable 

have been consolidated along with other unquestionable 





bonds and coupons, thereby tainting the latter, and that conse. 
quently the amount of outstanding consolidated bonds, which 
are more or less invalid, in the opinion of the committee, ig 
greatly in excess of half the sum of the bonds and coupons 
improperly consolidated—that is to say, instead of there being 
only $1,804,358 questionable consolidated bonds outstanding, 
these amount really to $2,818,455, leaving outstanding of un- 
questionably good consolidated bonds only $1,577,835; total, good 
and doubtful, $4,396,290. 

“ The report of the committee is now under consideration in 
both Houses of the General Assembly. The entire influence of 
Governor Hampton is thrown in favor of recognizing the validity 
of all the consolidated bonde which are outstanding, and also in 
favor of consolidating, according to the terms of the act, the 
$2,716,959 bonds which have not yet been consolidated.” 


Southern Pacific (Cal.)—The Southern Pacific Railroad Com- 
pany has filed with the Secretary of State its annual report for 
the year 1877, from which it appears that its capital stock is 
$90,000,000; amount subscribed, $38,122,000; amount paid in, 
$36,763,900. The expenditures are: for land, $611,036 95; for 
construction of road, $63,561,059; for buildings, $791,266; for 
engines, $533,127; for cars, $1,219,127. The amount received 
from transportation of passengers and freight curing the year is 
23,961,606; the expense of runnirg the road for the same time 
has been $2,005,358. The indebtedness of the Company is $30,- 
488,622 ; 29,300,000 is on first mortgage bonds ; the amount due 
the Company is $67,067.—Altz California. 


Virginia Finances.—Governor Holliday takes strong ground 
in favor of meeting the State’s obligations. The House of Dele- 
gates, March 6, adopted a resolution instructing the Finance Com 
mittee to report a bill for exchanging the bonds of the State to 
holders of the coupon and registered bonds, those to be given in 
exchange to be either registered or coupon bonds, but the 
coupons not to be receivable in payment of any dues to the State; 
to be non-taxable, and having fifty years to run, and bearing a 
rate of interest uot greater than 3°65 per cent. Said exchange 
not to be made until three-fourths of the tax-receivable coupon 
bondhelders shall have agreed so to do, and have placed ‘their 


bonds at the disposal and under the control (for the purpose afore § 


said) of such agents of the State as may be indicated in the bill. 


—The fo lowing circular has been issued by the Secretary of the 
Treasury in regard to the closing of the books of his department 
to the transfer of registered stock of the 5 per cent funded loan 
of 1881, 44 per cent furaded loan of 1891, and 4 per cent con- 
sols of 1907, actsof July 14, 1870, and January 20, 1871-1878 : 


SECRETARY’s OFFICE, 
TREASURY DEPARTMENT, February 23, 1878. 

Five per cent funded loan of 1881.—Hereafter the books of this department 
will be closed to the tranefer of ull registered stock of the 5 per cent funded 
loan of 1881 on the evenings of the 10th of Janvary.April, July and October. 
and reopened for the transfer and exchange of stock on the mornings of the 
ist of February, May, Angustand November. Stock issued on exchan and 
transfers between the 11th of January, April, July and October and the first 
days of the next succeeding months will bear interest from February 1, May 1, 


Angust 1 and November 1, as the case may be. 


e 

Forr-and-a half per cent funded lean of 1891.—Hereafter the books of this 
department will be clused to the transfer of all registered stock of the 4% per 
cent fanded loan of 1891 on the cvenings of the 10th of February, May, August 
and November, and reopened for transfer and exchange on the mornings of 
the ist of March, June, September and December. Stock issued on exchanges 
and transfers between the lith of February, May, August and November and 
the first laay of the next succeeding months will bear interest from March 1, 
June 1, September 1 and December 1, as the case may be. 

Four per cent consols of 190!.—Hereafter the books of this department wilf 
be closed to the transfer of all registered stock of the 4 oad cent consols 0, 
1907 on the evenings of the 10th of March, June, September and Decemb er 
and reopened for transfer and exchange on the mornings of the Ist of April 
July, October and January. Stock iesued on exchanges and transfers between 
the 11th of March, June, September and December and the first days of the 
next succeeding months will bear interest from April 1. July 1, October 1 and 
January 1, as the case may be. JOHN SHERMAN, Secretary. 


—The seven per cent gold bonds of the Dakota Southern Rail- 
road Company, now offered on the market by Messrs Waleton H. 
Brown & Brother, have met with very favorable attention at the 
hands of conservative investors; over $310,000 have been dis- 
posed of already out of the issue of $558,000, and this too in the 
short time ttat they have been off-red to the public; the small 
amount remaining will probably be sold soon, as at the present 
price they pay nearly eight per ceni in gold. 


—Mesers. George E. Cook & Co., of 49 Wall street, bave issued 
their annual pamphlet giving interesting full reports of the New 
York Marine Insurance Companies, with tabular statement of 
outstanding scrip, &c., &c. Meesre. Cook & Co. are well known 
as leading brokers in insurance ecrip: 


—The American Exporter comes to us this month in its usual 
handsome style, and contains, among a large mass of other valu- 
able matter, an extended report of the proceedings of the 
National Export Convention at Washington. The Exporter 
gives many valuable tables and articles bearing upon subjects 
pertaining to our foreign trade. 


—The Moose Gold and Silver Mining Company has declared 
its regular quarterly dividend of two and one half per cent upon 
its capital stock, which is payable at tne office of the company, 
57 Broadway, on the 15th inst. This makes $550,000 that this 
company has paid to its shareholders. 


—The Ontario Silver Mining Company announces another 
double monthiy dividend (one dollar gold per share) for Febru- 
ary, or a total of $100, out of the product for that’ month, 
This makes the payments in dividends to stockholders reach, 
since March 1 of last year $1,100,000 gold, — 
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The Bankers’ Gazette. 
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No National Banks organized during the past week. 











DEVEDENODS. 
The following dividends have recently been announced : 


Per | WHEN | Books CLOosED. 
CENT. PAYABLE.|(Days inclusive.) 








Name or ComMPANY. 


Railroads. | 
New York Central & Hudson R. (quar.). 
N. Y. & Harlem pref. andcon. (from} 

profits of city line)....... — 1c | 











2 pee salads 16 to Apr. 19 
3. «(April xen. 16 to Apr. 1 








FRIDAY, MARCH 8, 1878—5 P. M. 

The Money Market and Financial Situation, —There 
has been rather more activity in the financial markets this week, 
which is mainly att:ibuted to a natural re-action after the long 
quietus put upon business by the pendency of the silver question 
in Congress. Government bonds have shown considerable: pecu- 
lative activity; stocks have been decidedly stronger; and gold, 
contrary to the expectations of many of our foreign bankers, has 
declined. Too much weight, however, shou'd not be placed upen 
a temporary fluctuation in the price of gold, as market influences 
which always control the present price may have no general sig- 
nificance. ‘Thus, in the present instance, the decline in gold is 
unquestionably owing to the influences direct!y bearing upon the 
New York market, with little regard to the ultimate effects of 
the silver law, either one way or the other. 

In the local money market there has been at times a more 
active demand for call loans, but the prevailing rates are 4 to 5 
percent. For prime commercial paper there is a good demand 
at 44 to 6 per cent for really choice paper. 

The Bank of England statement on Thursday showed a de- 
cline of £61,000 in specie for the week, snd the p -rcen'age of 
reserve ‘o liabilities was 39 3 16, against 428 per cent the pre- 
vious week. The discount rate was left unchanged at 2 per 
cent. The Bank of France gained 1,600,000 trancs in specie. 

The last statement of the New York City Clearing-House 
banks, issued March 2, showed a decrease of $852,800 in the 
excess above their 25 per cent legal reserve, the whole of such 
excess being $12,980,950, against $13,633,750 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 





— 1878. 1877. 1876. 
Feb. 23 March2. Differences. March 3 March 4. 
Loans and dis. $243,659, 100 $246,456,200 Inc. . $2,797,1 59,100,406 $270,162,800 
Specie ........ 82.374,400 33,326,400 Inc.. 947, 28,498,900 22,701,600 
uiation.... 19,896,9 19.838,500 Inc.. 31,600 15,533,500 16,832,500 
Net deposits... 210.994,:00 213,933,400 Inc.. 3,038,800 227,100,000 226,426,400 
Legal tenders. 33,978.0°0 33,137,900 Dec. 840,100 43,227,800 46,915,200 


Onited States Bonds.—(Government securities have been 
quite active the past week, with considerable business doing on 
speculation. There has been a large demand, too, from small 
investors, well distributed through ut the cou.try, and from the 
West as well as other parts. One of the best informed dealers 
estimates that about $3,500,000 of bonds have been taken out of 
this market in the past six da-s, and as sales of imported bonds 
have been rmajl in the meantime the available supply has been 
reduced. The new biil passed by the Senate for the issue of 
$100,000,000 long 4 per cent bonds of small denominations, the 
proceeds to be applied to the redemption of five-twenties, had 
the effect of knocking off the price of the latter bonds. A dis- 
patc from Washington to the 77ibune stated that official infor- 
mation had been received that the German government recently 
sold its United States bonds, to the amount of $15,000,000, pur- 
chased a few years since. The followi: gis the text ot the bill 
passed in the United States Senate on the 5th inst. 


Be it enacted, eic., That in lieu of that amount of 4 per cent bonds of 
the United States authorized to be issued by the act of July 14, 1870, 
the Secretary of the Treasury is hereby authorized and directed te issue 
a sum not exceeding $100,000,000 of coupon bonds of the United States 
of the denominations of $25, $50 and $100, and of equal sums of each 
of said denominations, redeemable in coin fifty years from the date of 
their issue, and bearing interest, 7g Sues semi-annually, at the rate of 4 
per cent perannum; and the said bonds shall be exempt from taxation 

like manner as those in place of which they are to be issued. 

4 8c. 2. That said coupon bonds shall be made —— to the order of 
the person who shall pay the money therefor, and the name of such per- 
son or his or her assignee, or of any subsequent assignee, and his or her 
residence, shall be registered as the owner of such bond in like manner as 
if the same was a registered bond, and such coupon bonds shall be trans- 
ferable only by assignment duly acknowledged before and certified 
under the seal of the clerk of a State court of record, or Federal courts 
or United States commissioner, which assignment shall also be executed 
in the presence of two subscribing witnesses, and such assignment may 

be made leaving the name of the assignee blank, and when so made 
in blank and executed as hereinbefore provided, the said coupon bond 
be transferable by delivery in like manner as if payable to bearer. 

SEc. 3. That the coupons attached to said bonds shall be payable 
either in United States legal-tender notes or in coin, at the option of the 
United States, and the same shall be paid at any of the Sub-Treasuries 
or money depositories of the United States, or at any national bank, and 
it is hereby made the duty of each of said nationai banks to pay said 
coupons upon presentation without charge, and remit the same to the 
Treasury for redemption, but the said national banks shall only be 
req to do so upon the production of the proper bond, to which the 
coupon presented shall have been attached. 

Sec. 4. That the Secretary of the Treasury shall keep said bonds for 
sale at the different Sub-Treasuries, national banks and money deposi- 

tories of the United States, and shall dispose of the same at par and 

interest for coin or for United States legal-tender notes at their 
nominal value, and such legal-tender notes shall be re-issued, and the 
proceeds and the coin received for such bonds shall be applied to the 


* redemption of outstanding bonds of the United States, which are redeem- 


3 HS —— of any 


ble, and bear the highest rate of interest of such bonds. 

Sec. 5. That eee of sections 3,704 and 3,705 of the Revised 
of the United States, authorizing the issue of another bond in 

ois gg bond lost or destroyed, are hereby made 

bonds to be issued under this statute, but only in the 

loss or destruction thereof »efore the execution of an assign- 





Closing prices at the Board have been as follows: 
Mar. Mar. * Mar. 


6a, 1881 S— oes 108 108% 106% 108% 106% 10834 
. ee eeeeeeee ce *« an. . 
a ee 106 10624 1063¢ 1063 _ 106 





68, 5- 1865, n. i...reg..Jan. &@ July. 108% 104 © 104% 104% 103% 
6s, 5-208, 1865, n.i..coup..Jan. & July. 108% 101 ld 104% 108% 104 

5-208, 1867.... .. Jan. & July. ! 10644 106% 106% 1063¢ 106% 
6a, 5-208, 1867...... coup../an. & July. 19% 1064, 1063¢ 10635 1063¢ 106% 
6a, 5-208, 1868. .....reg..Jan. & July. *108%% *10854 *108% 8* *08 *108%¢ 
6s, 5-20s, 1868...... coup..Jan. & July. 108% *1083g 1033; *1085¢ *108% *108 
58, 10-40s............reg..Mar. &Sept.*194 101% 1043¢ 194% 104% 104 
5a, 10-408.......... coup..Mar. & Sept. 10434 1043 1045, 1043¢ 1043%{ 1043, 
58, funded, 1881..... reg..Quar.—Feb. 1033 1033g 103% 1 108% 104 
5¢, funded, 1881... coup..Quar.—Feb. 103% 108% 108% 103% 103% 108 
* V ...reg..Quar.~Mar.*102 102 102% 102% 102% *102 
4%s, 1891 ........ coup..Quar.—Mar. 102 1023¢ 1024 3% 102% 102 
4s, registered, 1907.......Quar.— Jan. 101% 101% 1014 101% *101 101 
ds, coupon, 1907......... uar.— Jan. 101% 101% 1013 1013 ... *101% 
63, Currency, 1595-99 reg,.Jan. & July.*119 119 118% 119 *118%% 118% 


* This is the price bid: no sate was made at the Board. 


The range in prices since Jan. 1, 1878. and the amount of each 
class of bonds outstanding March 1, 1878. were as follows: . 



































(—Range since Jan. 1, 1l878—, —-Amount March 1.— 
Lowest. { Highest. | Registered.; Coupon. 
OM, FE ia cine coup.|195% Feb. 2510734 Jan. 26/$134.126,000} 88.610,350 
63, 5-20s, 1865, new..coup./1025; Jan. 3/1043; Mch 50.849,059) 66,053,100 
6s, 5-208, 1867.... .. coup./i05 Feb. 6106% Mch. 6) 100,319,100) 210,297,950 
6s, 5-20s, 1868....... coup.|106% Jan. 2 109% Jan. 25) 15,775,000 1,690, 
ee ee coup.|1032¢ Mch 1108% Jan 26) 142.563.250; 52,003,050 
5s, funded, 1881.... coup./1924; Feb. 25/10634 dan. 24) 224,388,300; 284,052,050 
= Sa coup.)101% Mch. 1/1044 Jan. 11) 121,912.450| 8,087,550 
_ 2. ep ee coup. be) Mch. 1/102% Jan. | 61.522,500) 14,308,700 
68, Currency......... reg. 4g dan. 8/120% Jan. 16, 64,623,512! ......... 
Closing prices of securities in London have been as follows: 
| Feb. ' Mch. | Mch. -—Range since Jan. 1, 18/8. 
21. I. 8 | Lowest. ighest. 
U. S. 68, 5-208, 1867....... | 106 } 106 | 10736 | 105% Jan. 2| 107% Mch. 6 
U. 8. | 105% | 104% | 105% 1%4% Feb. 25) 109% Jan. 26 
RRR OT ee Pe : 1043¢ | 103% | 1043g | 10346 Mch. 1} 10673 Jan. 15 
New 4% per cents........ | 402% | 102% | 102% | W2K Feb. 25! 105% Jan. 24 














State and Railroad Bonds.— Among State bonds Louisiana 
consols have been rather more active, and some of these bonds, 


account. The discussion in Virginia relative to the debt ques- 
tion, and the «evident purp-se of a good many members of the 
Legislature to get rid of c upon-receivable bonds, if possible, is 
having a bad effect. In South Carolina it is expected that a vote 
on the bond committ+e’s report wil be reached to-night, and it is 
uncertain whether the report will be approv d or the whole issue 
of consolidated bonds will be sustair ed. 

Railroad bonds have been more active and stronger, some of 
the go'd | onds particular y being in favor with pure asers. 





Messrs. A. H. Muller & Son sold tke following at auction: 
SHARES. SHARES, 
50 bib ree cps, le | Fire Ins.196 50 Columbia Fire Ins. Co....... 50 
22 ist Nat’l Bank of Brcoklyn. .130 69 Home Insu:ance Uo ........ 106 
5) United New Jersey.RR. & 2.0 Greenwich Ins. Co..... ....258 
CORRE OIDs. cneddadeyceetaes as 114i 50 German Am Ins. Co..<. ....115 
50 Wat‘onal Park Bank..... ... 953 25 Am. Fire Ins. Co. of N. Y...120 
16 Bank of State of New York.1023g | %7 Pacific Fire Ins. Co...... - Bix 
50 Mechanic:’ and Traders’ Nat. 50 Brooklyn City & Newtown 
BEE dink Railroad — 30 
90 9th Nat. Bank............... 87 | 35,000 Long Island RR. Co........ 10 
32 Butchers’ and Drovers’ Bank. 8&5 . BONDS. 
66 Lorillard Ins. Co..... ....... 9g | $700 County of New York Riot 
25 Knickerbocker Fire Ins .... 93 Damage 6 per cent nee 
40 Guardian FireIns. Co....... 743s tered, Cue 1582, 109 and interest 





Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since January. 1, 1878, have been as 





follows: 
Feb. Meh. Mch. |—Range since Jan.1,1878.— 
STATEs. 21, 1. 8. Lowest. | 
Louisiana consols. ......... «| *84%| 835 *82 80K Jan. 8 8 eh, 11 
Missouri » if de eae *105% | *10534;*105 (104% Jan. 7106 Feb. 6 
North Caro 6s, old.........| *16K/ *5 | *153¢) 153 Mch. 6 17% Feb. 8 
easee 68, old......... *3614| *363¢| *36* 333 Jan. 4,39 Feb. 1 
Virginia 68, consol......... | * *68 | *68 


0 Oo 2d ⸗ eee ee ae 
District of Columbia, 3-65s 1924) 76%' 76%) 7 76 Mch. 5 
Ra ADS 


ILROADS. 
Cen of N. J. ist consol. .. | *66 














6454; *64%) 644 Mch. 4 685 Feb. 5 

Central Pacific ist. 68, gold ...| 104%; 10534| 1063¢/103%¢ Jan. 15 1063 Mch. 8 
Chic. Burl. & Quincy consol. 78;*109 | 1093¢/"109%/109 Jan. 2119 Feb. 5 
Chic. & Northwest’n, cp., gold) 933) 945,| 95%) 91% Jan. 14 $6 ch. 7 
Chic. M. & St. P. cons.s. fd, 7s! *9: 93 94%/ 914 Jan. 5 9% Mech. 7 
Chic. R. I. & Pac. 1917.....|*107%¢/ *1 %/106 Jan. 5 107% Weh. 4 
Erie ist, 7s, exten woe ov eee/*111 |*2113¢!*11238/110 Jan. 7.112% Feb. 4 
eSh. & Mich.So.isteons.cp) ..../*110 ..-.|109 Jan. 10)110% Mch. 6 
Central, consol. 7s...) ...| ....| 107%/1053; Jan. 5)107% Mch. 8 

Morris & Essex, ist mort...... *116%/*117 *117 [1153¢ Jan. 5/117% Feb. 5 
N. ¥. Cen. & Hund. ist, coup...|*118 | 118%/*117%/118 Jan. 7/1194 Feb. 5 
Ohio & Miss., cons. sink. fund} *95 96 i¢ | *954%4| 95% Feb. 20/100 30 
118 i*118 |118 Feb. 8/1:183¢ Feb. i? 


Pitisb. Ft. Wayn2 & Chic. Ist |*118 
St. Louis & Iron Mt., 1st mort.|*103%| 104% /*! 108% Feb. 8 
Union Pacific ist, 6s, gold 103%} 1053: 106%/ 108% Jan. M 

do sinking f 97 | x93 92%' 92% Mch. 6) 97 Feb. 18 


* This 1s the price bid: no sa/e was made at the Board. 


Railroad and Miscellaneous Stocks.—The stock market 
has shown more strength, and ‘he tone for the past two days has 
been more decidedly healt' y than for some time past. Earnings 
continue to be good, as a general rule, and the quantity of West- 
ern produce yet to come forward is genrrally conceded to be 
large. The result of the meeting in New York of Western 
railroad managers was quite favorable, the lines being well re 
resented, and their officers agreeing to an apportionment of frei ht 
tonnage and a rate of thirty cents on grain from Chieago to New 
York.’ The allotment of percentages to the several railroads is 
left to Messrs. Fink and Guilfurd as commissioners, and the com- 
panies are to agree to the arrangement for three months. With 
the trunk line arrangements settled for the present, and the coal 
combination in successful operation, it is but a fair view of rail- 
road matters to say that the cutlook for stocks is materially 




















better. So far as actual values sre concerned, the market is also 


favorably influenced by some of the annual reports now com- 


as well as Virginias, have recently been sold here for London 
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ing out for 1877, ss in many cases the statements compare 
exceedingly well ‘with previous years. 


Paul dividend of 34 


The Milwaukee & St. 


per cent on preferred stock is payable 


April 10, and New York Central & Hudson quarterly dividend 
April 15. The earnings of Chicago & Northwest are reported 
—— at $1,062,013 for February, 1878, against $779,’ 57 


Total sales of the week in leading stocks were as follows : 





North- Lake West’n St. N.Y. Del. L. Morris Pac. 

west. Shore. Union. Paul. Cent. &W. & E. Mail. 

March Prreess «e+» 1,200 6,600 2400 £5400 2860 3,300 1,690 600 

ee ee > * 4. 4, 4, : ’ 4 

” 4.. 7,200 13,909 2.80) 300 {1,955 14,140 4,085 1,30 

* 22,855 1,7 8.285 4,014 15,400 260) 9,370 

* G.cccceces. 18,920 47,500 12,350 7,250 2,987 7,493 1,211 1,770 

se Tecc-ccecee 20,900 42.915 3,500 “3.150 2,005 4,277 00 3.00 
std J— 19,359 _ 89,300 2 1,287 12,200 _ 2.994 _ 9,900 1,90) 80.) 
Total... .c.s00. 83,194 172 72,63) 43. 3t4 6, 385 16.845 “54,507 11,936 i6,900 
Whole stock.. me 031 491,665 337,874 154 012 834 233 524,000 300,000 200,000 


The total number of shares of stock outstandiag is given iv 
the last line, for the purpose of comparison. 


The daily highest and lowest vrices have been as follows: 


J Monday. Tuesdar. Wednes’vy, Thursday, 
trot xa he eK ERE UNS 

o . 6 . % 1% 1634 15 

Chic. Burl.@Q 100 9x10 100 KO 10% eX 100% 101 

C. Mil. & 8 Sit. "8 87% 8 33% S63 «88% 88x % 
do p Ws Ws Wy 10% SH 1K jG Tis Wk WX 
Chic.@North. &% SS 38 &&x Sx 36 56% 87% S86 S7% 
do pr 624 625; G2 Gx 6iK Gx 4 6556 «2656 66% 
K.1.& Pa G94 995 9916 995% 99% 100% 100 10% 10:% i OX 
Del.@H.Canal 6% 47% 46% 47 46% 47 46x 47 46% 46% 
Del.L.& West 47 43% 46% 47% 46% Si «46% 47 “4% 47 
eee as - P 9% 8% *9 96 9% 9% 9% 9% 9% 10K 
&8t.Jos “10% .... *0 0x 10 WwW Wy 104 WK 1°% 
— 22 29% 2K — (fe ply 
fe Contra — 18% 73% iY 14K Ts V 74K 
Shore Sik 61% Gilg GIR GI GK 62 68% 61% ¢8 
60 «GU «*59%K «60 60 «66K COOK UK «OE BOK 
& é8X % 69 i% 68% 68% 68 13, 

-¥.Cen.€4H.R 10456 104% 1013 104% 101¥ 105% 10535106 105% 105% 
hio & Miss. is 7% 7 * —— 7% Ts 
Mail 22% 2336 21% 225% 2? 22 2: 215% 2 WK 
— SO 618 (180) 129% 12uk& 24 10 see eee 
stock 15k 15% 15% ‘5X 15 5% 4% 135% 18% 145% 

if . 6&8 (83% 68 X «(B59 OK (GB «6 

est. Un. Tel 6% 16% 6K WK 7 16% x 78 7% «77 
Ex 004g 1003¢ 1 10m =) 100 100K °100 100 
50 «48K 43K 434% 18% 48 

(og! meg 51 "0 S51% 51 i "Ox 5% 49x BO 
8i "84% 85 4x b4 85 ak 4 

Quickaliver..- “Tei 18K 17% 8s 8 183% * is * is 
*eee e888 z . ee . > 


. X — price bid and agked : no sale was made at the Board. 
Total sales this week, and the range in prices since Jan. 1, 


1877. were as follows: 



































Whole 
of w’k. — Jan. 1. 1836. to date.— year 1877. 
, Shares| Lowest. | Highest. | Low./Hiub 
Central of New Jersey.......... $3,417; 18% Jan. 2 18% Jan. 14) 6 | 37% 
Chicago Burl. & Quincy.... 9.5) 99% Feb. 28/055 Feb. 18) 94 [118% 
a oe. — 45,5t5| 36 Jan. 2| 39% Jan. 24; 11 | 42% 
do pref 26,480; 68% Jan. 0 7:% Jan. 9/ 40%) 78% 
Chicago & North ae 88,131) £34 Feb. 11| 83% Mch. 8] 15 | 48% 
do do .| 94,079] E93; Feb. 9) 6735 Mch. 8] 373%) 69% 
Chicago Rock Isiand & Pacific..| 6,154) 98% Jan. 15/100% Mch. &| 823¢ |1053 
Delaware & Hudson cree 6,312; 45 Jan. 5) 52% Jan. 2] 25%) 74 
Delaware Lack. & Western..... 54,507; 463%, Mch. 5 52% Jan. 14) 30%! 77 
cn ei «as « — 12,735; 7% Jan. 5) 10% Mch. 44 13 
Hannibal & St. Joseph........ 80/10 Feb. 28) 12% Jan. 7 | 15% 
do pref... $00} 2 & Feb. £8, 27. Jan. 21] 17 | 38% 
Iilinois Central................. 8,281; 723g Feb. 14; 77 Feb. 4) 40%! T 
Shore....... 172,130; 59% Jan. 15) 684 Jan. 7/ 45 | 738% 
Michigan Central....... ...... *. 58% Jan. 3 €3 Jan. 7) 35%) 74% 
Morris & Exsex.... ... 11,936) 67+, Feb. 23) 75% Jan. 2) Sl4&| 92% 
N. ¥. Central & Hudson River. .| 16,845|108% Feb. 11/108% jan. 9| 8514/1001, 
Ohio & Missise:p * 3.850} 7 Jan. 16) 8% Jun. %| 2%!) 1% 
Pacific Mail....... Spare: 16,900; 20 Mch. 5’ 23% Jan. 16] 1235. 24 
Panama... — 140/112 Jan. 51381 Feb. 25) 80 ,130 
Wabash ao — — 8.461; 14% dun. 15) 17% Jan. &) ....} 2... 
Union Pacific................... 1,535, 645, Jan. 4) 69% Mch. 8! 59x] 73 
Western enon Telegraph. ....\ 43,144: 75 Feb. 13) 78% Mch. 8, 56 | 84% 
— — — Jan. 8103% Feb. 8 91 [t5 
American — 3220 47% Jan. 14 60 Jan. 2) 43%) 60% 
United States Express .... ..... 335; 46 Jan. 22) 51% Feb. 23) 36 | 50K 
Wells, Fargo & Co.............. 255; 82% Jan. 7| Si ‘an. 2. 81 | 90 
8 510 15 ¢ Jan. 26) 19% Feb: 23; 18 | 24 
do ee a -see | 39% Feb. 5} 313g Jan. 21 19%! 45 














The latest railroad earnings, and the totals trom Jan. 1 to lates 


J 


, are given below. The statement includes the gross earn 


— 


—ALatest earnings paret.—— * Jan. ito latest date, 
1878. 1877. 


3. 
Pad. & Memphis......3d week of Feb. 4.251 3, ‘84 ; 29,733 27,295 
Phiia. & Erie......... Month of Jan... 220,496 232.530 2 -0,496 232,550 
Phila. & Reading ....Wonth of Jan... 673,980 30, 6:3, 980 861 80,806 
St. Jos. & Western . “Month of Jan 45,802 28,280 45,602 . 
Sti.L. A&T. H.(brehs). Month of Peb.. 35,(03 36,789 74,850 1 
St. L. I. Mt. & South. Mouth of Feb... 341,900 352,497 731,300 61 
St. L. K. C. & North'n. Month of Feb... 231,661 281,477 290 8 6471,.711 
St. L: & 8. Francisco..Month of Feb.. 82,145 106,43 179,687 536° 
S$t.L.&8. ay oh ‘2d week of Feb. 10,9°5 11,321 - 1,901 71,241 
“ §(Ken.div.)..2d week of Feb, 6,498 5,53 38,066 41,811 
“ (Tenn.div.)..2d week of Feb. 2,55 2,456 18,£62 19,889 
St. Paul & S. City. .....Month of X .. 40,467 80,597 40,467 30,597 
Sioux City&St.Paul. .Month of Jan.. 25,95 15,522 25,959 15,522 
Tol.Peoria & Warsaw..Month of Feb.. 91,878 80,579 225.344 159,149 
Union Pacific.........Month of Jan... 340 615. 334 =: 887,340 =—s «815,354 
WD sconcnen: Canvas Mocth of Feb... 311.309 3250 61.8.8 648, 


The Gold Market.—Gold has declined. It is generally 
believed that a large amount of gold had been purchased on 
epeculation during the p-nding of the Silver bill, and as the 
price failed to advance much the pirties holding it are sellers. 
On gold loans the carrying rates to day were 4}, 5, 4 and 3% per 
cent, and loans at the close were m de fiat. Silver in London is 
quoted to-day at 5444. 


The range of gold and clearings and balances were as follows : 






































——uotations..——| Gold aaa tae 
2’n| Low.| High}Clos. — Gold. Ourren 
— ——— Mar. 2 1013 | 1015; | 101% }1013¢ | $29,450,000) 32, ieee eae 
nday, F 4 .. 10 x | 10136) 1015¢|1013¢; 21.1 7,000 926,614 
—“ * 5.... 10196 LOL 101g 2., 914. we} 1, 1 ‘too 1,348,156 
Wednesday, ‘* * G ...)1013¢ 101% [1013¢)1014¢; 23533.001 1,631,413; 1.2637, 461 
Thursday, T.... 10% | 101% [101 & | 101 18,630,000 1,434,353 1,476.7 
Friday, * — B ... |1013g | 10144 | 10134 1014 15,975,' 00] 1,652,503; 1,654,026 
Current week. ......../101%/101% | 101% 101% 2119.004,005; $ ....... — Bese 
Previous week.... .... 102 | 1013} 102 | 1082, — 1,364,193) 1,388,709. 
Jan.ttodate . ... ..)/102%\10114j102% ‘01% Lote dive -k Sweet ⸗ 
The following are quotations in gold for various coirs : 
mane le Fe oer * @ “ = pene * er, Mee — sex — = 
— —— ver, Ks ae — — 
X X Reichmarks.. 4 72 478 | Five francs. — 90 — 3* 
x Guilders. 8 90 410 | Mexican dollars... — 94 — 9% 
ish Doubloons. 15 60 16 00 | English silver... ... 4 85 
ican Donbloons 15 50 7 silv.thalers — 65 — 70 
Fine silver bars..... 117% 118 ed —— — — 973 
guld bars...... 14 prem. 


&xchange.—The bond importers have been small purchasers 
of exchange, and in the absence of this demand business has 
been comparatively small. To-day, actual business was done on 


the basis of 4 833@4 84 for bankers’ 60 [days’ st:rling, and 4 85% 


@41 86 for demand. 

In domestic biils the following were rates on New York to-day 
at the undermentioned cities: Savannah, } premium; Charleston, 
plentiful, 3-16 premium, } premium; New Orieans, commercial 
3-16, bank par; St. Louis, par; Chicago, steady, at par; and Bos- 
ton, 12c. discount. 

Quotations for foreign exchange are as follows: 











— — Mar. °.--——— — 
60 days. 3 days. 
Prime bankere’ sterling bills on London... 4.S384 34.84 4 85% rr 
Good bankers’ and prime commercial... 4.&3 833% 4.8554 @4.65 
Good cu *eee — eeeeeceeeeeeeee 4.82 83 .84 .55 
Documentary commercial.............-.00: 4.81346 @4A.t2” 4.8336 @4.843¢ 
Paris (francs) ...... eibned weseccecsete:.o-| Ren 5.18 15% 
— ea er agp peabeisuwdécess cet: Stee 5.1844 @5.155 
ne Se eee eee eee eeese eeeeeeeeeeeer 5.214 17% 5.18% 13% 
n guilders) — — — — — 39%@ 4) 4} 4044 
—— chmarks).. ——— | 94% Yir, 95 
Frankfort (reichmarks).. ........-....00- see! 94 55 94% —* 
Bremen (reichmarks)....... .....s0. «« * 94 5 14% 
Berlin (reichmarks) ie 6k tii ‘ 944@ 91% * 38 








~ Boston Banks.— the following are the tovais of the Boston 
b:nks for a series of weeks past: 





of ail railroads from which returns can be obtained. 


The 


columns under the heading “Jan. 1 to latest date” furnish the 


the second column. 
—— Latest 


& 8. Fe...Month of Fb. 

i-s. & O...Month of Jan.. 
eons & North.4th week of Feb. 
2d Week of Fe * 

RMonth of Feb. 


aa 


=: .-Month of Feb... 298.9:6 
Chic. & Quincy.. -Month of Jan... 1,045,467 


Chic. Mil. & .Month of Feb.. 
Clev. Mt. V. & D.,dec..3d week of Feb. 
Chicago & Northwest.Month of Jan.. 
Southern ...Month of — 
. & Rio Grande...34 week «:f Feb. 
Det —— —— th — — 
Dabuque ty...Mont e 
22 Feb.23. 
——— W'kend. Feb 2). 
bal & St. Jo... ist — of Feb. 
spec Cent. ot. line. ’) Month of Feb.. 
lowa Lines. Month cf Fe. 


* aiv. Month of Feb.. 
—* & 3 tee 


— 


W.. a week of Feb. 
$d week of Feb. 
_...-.Month of Feb... 






“n. coll weeks of Feb. 


earnings from Jan. 1, to, and includiug, the period mentioned 


——, Jan. 1 to latest date. 


1878. 1877. 188. 1877. 
. $185.5 9 = he $3°6,°00 $271,214 
142,537 993i i42537 :09,°85 
85,392 3 (54 312,607 142,%8 

5,°97 17, 72 29, 

974.000 945171 2,099.00 2,115,786 
$25, 615,677 676,655 

86.33 1,045,467 86835 
48,000 } 2 137400 774,435 
6,831 6,6-9 49,718 45.608 
- 107,891 782,726 1,077,891 787.726 
15,053 8,437 13. 8,447 
13,535 13.60 103,48) J (50 
54,963 45,62 55,9 14 45,6 '2 
$1,055 63,296 18,865 11% 54 
172,382 164.795 1,417,7.9 1,°69.649 
91,9:6 £4,862 154,014 536.764 
25,0 0 26.9.5 149,160 142.257 
364,413 358,“66 809,104 726,:67 
174,371 10,%7  25°,393 193,512 
11.2 3 ik © ae > Bae 
2211 20,937 142:4 163,041 
768 $2.5:8 217.47 274.242 
174,453 18',084 358,999 857.859 
490.000 768 490, 445,768 
126,0)9 114,440 659,897 57-,493 
isu'ea 167178 3162-8 204,205 
271.992 222382 271.992 212,3-2 
1°7.806 150,466 177,806 150,466 
19,894 19, eeeeve eeeeee 





Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear. 

1877. t $ * * * * 
Oct. 29. 126,497,500 2.450 600 5,947,809 4:,770.8°0 23,949,300 © 44.510,414 
Nov.5 . 127,383 :0) 2,601,400 6,226,200 51,011,800 24,157," 0 49,711,719 
Nov. 12. 129.127.7010 2,927,300 180,600 5',708,4 0 24,286.60) 51,259, 
Nov. 13. , 08. 2.368,500 6,074.80) 59,902,500 24,931,590 50,547,149 
Nov. 26. 129,445,110 2,815,200 5,658,200 51,377,300 24,319,700 47,12-,549 
Dec. 3.. 12,084,700 2,811.50) 5,601,500 673. 00 24,110,200 42,845,086 
De*. 10. 127,451,900 804,200 5,647,500 50,1 ¥,800 2487,.200 47,9 7.363 
Dec. 17. 127,649,709 2,99),80 5,510, 49,715,509 +%4.5591.400 45,502,579 
Dec. 24. 12+30,400 294°,800 5,755,439) 51211, 0) 21,59',001 48,875,410 
Dec. 32. 127,728,900 3,247,900 6,043,7% 50,615, 00 24 '336. ‘4. 0 #9,552.908 

1878. 
Jan. 7.. 129,026,800 4,293,400 5,624,809) 767,000 24,766,380) 53,119,105 
Jan. 14, 121.015,00) 5.100,70) 5,074, 00 81,484.-00 24,5.0,909 51 453.371 
Jan. 21. 189,875,000 5,366.40 8,982.8  50,010,05) 24.828,200 a 21 6,347 
Jan. 28. 129,082,100 5,47 .0 0 3,719,830 = 48,8°4 990 21.426 609 295,873 
Feb. 4 127,595,310 5,13)30 2,640, 48,752 899 24759, 3° "746,161 
Feb. 11. 125,920,50 5,381.00 3.192.700 49,004,009 25,06 ,40 a 71 064 
Feb. 13. 125,351,600 5,119,000 3512703 48.8 5,500 2 .2 6,100 41,564.258 
Feb. 25. 125,322,600 4,9'2,900 38,6°8,30' 43,950 25,1090, 3° —34,2°4,810 
M.r. 4. 124,416,100 5,021,400 8,995,600 49. 4)1,290 25, 227,70) 546, 1 

Philadelphia Banks.--The totals of the Philadelohia banks 
are as follows: 

Loans. ** L. — Depew. mse sane Agg. C’ear 

1877. $ 
Oct. 29.. 60,731.184 1,357,001 18,143,712 48.047,°65 1¢,623,601 ry ri 479 
Nov. 5.. €0.<21,°3%. 1,482,897 13,274,543 47,685,097 10,625,795 5,944,866 
Nov. 12, 50, 943.506 1 43+,492 13.677,990  47,901.443 10,657, 76 3i 617,428 
Nov 19. 59,6:9088 1.4:2,5°2 13,629,674  48,<67,785 10,6°6, 24, 41, 
Nov. 26. 59,1508:9 1,410,124 13,427,169  47.813,9 7 10,713,565 $3,674,910 
Dec. 3.. 59,096,735 1,4385601 13,8°3,237 3802,2.7 10,702,4 28,274,523 
Dec. 19. £9.41%,288 1,3:8.356 13,492.20 47,633.389 10,771,718 759 
Dec. 17 59,°7,494 1,514,259 18,187,539 46,746,387 10,779,145 32,691,358 
Dec. 24 59,466.806 1,314,235 12. ¥38,322 45,402,873 10,818,315  35,:32,847 
Dec. 31. 5,566 1,517,841 13,235,831 46,162,612 10 454, 192 

1878 
Jan. 7 59.409.567 1,789,288 12,851.°52 47,247,944 10,921,256 ,329,846 
Jan. 14. 59,585, 51 1,830,177 13.2 0,655 47,197,084 10.410 639 36,360,675 
Jan. 2t. 59747,8388 2,14 12,941,827 47,014,740 10,975,584 339,558 
Jan. 28 5Y,127,7: 2.076,1'2 12130,4:3 4 "418,848 1,990,445 29,474,661 
Feh. 4 58,72/,420 2,12¥,+44 319, 46,332,315 10,99°,361 29,£07,210 
reb.1i. 5=,'93.871 2, 13,182.576 45,781 847 10,989.74! 
Feb. 18 58,939,787 185, yt 45304. 931 1°,976, 28,874, 357 
Feb. 25. 56,898,04) 2,118 897 12,860,258 45,137,637 11,0 00,29) 24,112,687 
Mar. 4 58,793,640 2, 74,98 12,.94,8 2 45, 01,630 11,103,734 32,100,006 
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new York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the week 


































































































BOSTON, PHILADELPAIA, Etc.—Continued. 




















































































































ending at the commencement of business on March 2, 1878: — Bid. |Ask | ———— — 
— age o — — — — — -— aaa 
Loans an et rcula- 
Banks Capital. Discounts. Spec'e. Tenders. Deposits. tion. sp cae ee pref. vase * Phila. Witt. e Bali tsk — Leese 
8 $ $ 8 Portland Beco & Portsmouth| 73°] 75 ||Pitts, Cin. & St. Louls isa 73341 70 
EL ’ 8,768,200 3,321,009 632,000 9,100,600 — 39,000 | gaciana,common........... oe BPRS —— Shamokin ¥ ve —— 4s. 1901 oo = 
Mavhattan Co... 2,050.0.0 5,833,500 1.2:6,700 954,400 5,165,200 7,500 do e — tee Slice 
M nts’ ...... 3,000,000 $24,800 1.967,00u 1,137,000 %,730300 118,70) | Vermont & Canada .......... eos | --- |/Stony Creek ist m. 7s, 1% a: Sets 
Mechanics’.... .. 000.000 6,335,500 595,77 673,400 4,791,300 168,500 | Vermont & oo: -- |112%4//Sunbary & Erte ist m. 7s, "97.).... |... 
nion.......-.-+- 1,200,000 4,278,900 1,017,006 351,300 8,800,100 135,00) — ——— — — —* 
ee . - — J at * , , fy ’ , " ’ m : 
America... --..- 300000 $158,100 1.297.300 1106.80) 6930900 1.100 PELL ADELPHIA. Warren & F. ist m. 75, 95.....| 934] 77 
= wes ? STATE AND CITY BONDS. West Chester cona. 7s, 91... -..jL13 112 
— 1,000,000 5,309,300 1,689,000 1,234,000 4,499,100 ----- | Penna, 56, g’d, int ore — — - coup. sia 
Tradesmen's .... 1,000,000 8,205,900 484,800 151,400 2,034,900 793.000 . ee we... C. do — 100 i 
ton.. e. e008 Ny * \, ¥ 6,2 ; * 437. eee ef 53, * reg.. 1892- 1992 -e* +see do is st m7 > ae 101 105 
eal 390.010 10.571.300 1,333,000 1,865,500 .: = ie reg. vate "83, | 104%) 108 || Western Penn. iit. 84 | 83 
Merchants’ Exch. 1,00).000 3,260,300 100 518,900 2,574,10) 622,800} do 6s, 15-25, reg., 1832-"92.)113 | 11314 do 6s P. B. 96 % | 80 
Gallatin National 1,5:0,000 2,414,300 300 323,500 2,093,200 67.800 | 4°, 8 Ia. “Blane, ebitiias BAPE, OSE OO age regis 
fear. a Vath Te i (i | Bogen Shai 
nics r , 49% , 254, 938.000 147,000 do 6s,n., re —— 112 [133 ||Lehigh Navigation 6«, reg.,’84 istic 10234 
wich........ 210.000 776,30  ...... 182,700 720,700 2.700 *n. rz. 112 {113 do 8* 
Feather Manutire, 600,000 2289/5300 S08700 238700 2.001700 250,000 | Allegtony 3* ao ** — 
Seventh Ward.. 300.000 826,400 145,500 120.000 795,500 AE allegheny City 78, rez ...... |-+++ | +e do i. ---| SOE) ST 
State of N. York. 800,000. 1,553, 584300 143.400 1,594,103 45,00y | Pittsburg 4s, coup., 1913..... wee fore do cons. m 78, 78 191!) 7. | 90 
American Exch'e. 5,000,000 12,343,000 2,634,°00 1,945,000 10,255, 228, do 5a, reg. & cp., 1913.) 82° | -.. tse hehe loan, reg., ' sess Neand 
Commerce ... ... 5,000,000 13,593,000 1.117/3'@ 1,252.800 6,345,700 2,037.200| 9S FB SO TOs elite ay emer Abb pany gen Dn, 9:0. 3— 
Broadway. — — 1,000,000 —22 ** * 2.92. 858006 ep hy — yy — * — —3 
ercantile........ 1,100. 594, 14, 55, 3,298,100 180 000 , ya Se seat do 6s, boat 1% "BB 
Pacific........... 422.700 2,141,800 43,400 499,600 2,089,400 ...... hi Wes empt and coup... * 33 — me 
Republic ..-..... 1500,000 3,138,900 380,400 238.300 1,860,100 450,600 | Camden County és, coup...../100 | ... |/susquehannaés, coup.. :9.8.*)-... [2.21 
Chatham......... 450,000 3,069.7 411,900 289,400 3,005,500 493,260 | Camden City 63,coupon .....|---- | -.. 
People’s......... 412,500 1.249,600 7.800 135,000 1.018300 5.400 — Sep - BALTIMORE. 
orth America 700,00) 1,579,300 86,600 41,30 1,424,100 i cs peewee > City 1+ cou on. iii. at — ee ae 108 100 
Honover 2 1,000,003 4:9'1.000 "400 £44,000 4,467,600 437.590 63, coup —* ———A— 

a ose 509,000 1,963,700 224,400 1,400 2,039,100 69, Camden & Atlantic..... eveeet 18 | 20 do —2 erly. song 100 |105 
Metropolitan..... 8,00),00) 14,125,000 1,191,000 1.017,000 10,342,000 2,250,000 do do pref... _... | 80 ||/Baltimore 63, $31, quarterly.|106 |107 

tizens’.. ....... 600,000 1,6967700 1,300 351,300 1,691,700 201,700 | Catawissa................64 | | 8 do 68, .856, J.aJ....... 109 |110 

Sh RRR ats 1,000,000 1,918,100 —* 312,200 1,835,400 3,900 , > weed TEEN — oe 37 oe 63, rk ae eid” it ide Fit 

* {00,000 2,763, 439,700 2,005,400 312,200 sycavsecers| UB Jose. > ies 57a | 
St. Nichoias...... 1,000,000 1,996,900 51,900 193,500 805.200 492100 Delaware & Bound Brook. wees |eves [eves pe 1 ee 19 he 
Shoe and Leather. 1,000,000 3,613,100 000 398,000 2,711,000 414,50) | Benira & ¥ — * BEM ak ag ee i900, SJ. 112 lis 
Corn Exchange... 1,000,000 2,852.200 221,100 837,000 1,038,990 4,700 do pret. ** | 53 do 1902,J.&J...... /tI2 [113 
—— .. 1,250,000 3.037.300 133,390 331,500 1,857.200 789,306 . Mt. Joy & Lancaster.| °*° |.... |}Norfoik water, 8s....... oereee/ IIB [114 
Oriental -s-.ee. 900,009 1,200,100 32.200 235.000 1,031,900 aie & Broad Top...|--- | "3% RAILROAD STOCKS. Par. 
RR ER 409,000 2,108,000 241,000 303.060 2,C75,000 273.000 do pref. 3 | 5 |)Balt.& Ohio ........., onlay © 
Im rere’ Trad. 1,590,000 15,985,300 1,431, 400 3,518,500 18,639,900 1,105,700 | irre achuvikili 3854) 26% do ——— Br..50|.... |... 
. 2,000,000 13,105 100 1,778,600 2,247,100 15,485,800 540,0600| yiinent) on = Northern —— — * el 
Mocs. Bikg. Ass'n. "500,000 641.600 "20,000 "117,500 "495,400 308,400 | Nesquenoing Walley... 43 | 403|| Western Maryland..." <--30) 14 5 
5 101,709 37,400 se cae Lane tebnaiies Central Ohio,.......... 
North. River... awe 49 000 818,100 15,100 138,00 646,800 _... | Northern Pacific, pref........ 153 10 Pittaburg & Conneiiavuie..80 * = 
5, ‘ 000 =—s-5 37,300 700 | North Pennsylvania .. ...... 36 ee ao 
Manuf're’ & Mer. 10000 446200 82600 79'500471:000 | Penmeyivanta.............---- 2754) 2714) | Balt. do sos 1855" AO. 10380 toate 
Fourth National .. 3,750,100 14,213,600 1,207,000 1,811,400 11,85°,100 1,045,900 74] ,o74i\n. w. Va. $d m.gus’ 33 4886 
ral National.. 2,000,000 7,221,000 5.781500 1.489'000 18)) 1941 Pitab.& Connelivansaes| 90. | 90% 
d National.. 300,000 2,032, ----.. 516,000 2,046,000 270,000 ‘a3 ||Northern Centra) 6s, 85, J&J 10236 104 
Ninth National... 759,009 3,145,200 124,800 623.00 2°306,900 600.000 "Bi do 63, 1900, A.&0.|100 |101 
First National.... 500,010 7,811.00 1,263,490 747,900 8,489,000 430,000 | United N. J. Companies...... 113 "j114 do 63, gid, 1900, J.4J.| 80% 
Third National 1.00 ).000 ~ As arty . * Cen. Ohio 6s, ist m.,"90,M.&8.| 96 
onal... 1,(0),00) 6,517,800 1,149,800 742,600 6,717,800 787.300 oe 
—— tech. zy — fl, m0 | was sereey..... * | ct! |W. Md. 6s, ist m.,gr.,."00,J.a3./108 '119 
c 300,000 1.037.509 175,800 116,100 759,000 268,300 do ist m j.aJ... | 
Bowery National. 250,000 1,137,900 4,090 228,000 853,500 223,000 do 2dm.,guar., J.& J....|108 Lie 
New York County 200.00 1,120,800... 247,100 1,135,400 130,000 vere Jeet i do 24 m., pref........:...| Sty] 60 
American 1,000,00) 2,319,600 329,900 180,100 1,986,000 . .... " 634) 17 oo 2 Mest by SAO 168 106 
— — — 53 $ jill 
Total ........ ...66,395,200 245, 156,200 33,326,400 33,137,900 213,933,400 19,8:8,500 | ,do pref : 33 |s28 ||uer- do ie, 98, BoB A... ie 
The — from returns of previous week are as follows: Bonney iveais —— pes aot! BF 83,84, J.@J....°) 13 | 15 
seaseeececseece +. LOC. $2,797,100 | Net Deposits........... Ioc.. $3 03,890 do pref...) Gig] 7g Unton BR, ist, guar..J.& J--|109 {112 
Se laa tigi Inc.. — Circulation ........ ....Inc. 31,600 | Susquehanna ........... 2)... [+s — Can on endorsed.|100 |102 
on Tenders ........Dec. 00 | RAILROAD BONDS. Baltimore Gas certifieates.../10134411 
— Vai., 78-103, 1395 ../108 |107 |/p oe 14} 102 

The following are the fale for a series of weeks paat: — E- ext, 1910) 81 | 90 eamalbupummnearemeiesd (25 << 

* —* Specie. I.. Tenders. Deposits. — shane Agg. — Belvidere Dela tien = = Cin ——————— 93 4100 

it. . 63, chewas [ecwe |) 7SCHRMAEL OS 2. pesseereseees 
—* 15. —55 19,918,000 41,015,000 998 298,582,490 15,577,100 379 235,693 — Rs $i tm. 63,5 93 100 * — —— 106 108 

: 274, 42,454, 724.109 15,596,100 405,032. am et oy —— 102 10 || Go 36*5 : . 
Sept. 29. 241,347,890) 14,452,300 41,975,500 S00 311200 15,724,400 419/363 18s ott! Up., '89).. -. a0 a “a rola t "38 a7 
Oct. 6... 238,470,900 16.551,700 41,402,000 197,853,400 15,991,200 422.8 8.637 | cam io m rOrt Be 89. og HCD |-++. jl damilton Co., O long H v7 100 
Oct. 13.. 28,229,602 17,040,300 40,3°6,800 197,171,490 15,031,000 485, 82,249 "io Site tee Ai ned ao —|:'78, L\to Syrs..t/100 |106 
Oct. 29.. 238,183,800 16,515,905 35,949,300 195,561.50) 16,230,300 473,163,840 | Cam. & Burlington Co 63,91. LOOIg' 2. do 3! fong.t{107 {118 
Oct. 27. 267,400 17,322.40) 39,235,100 191,848,700 16,726,000 437,387,453 | Catawissa 1st, 78, conv., J Cin.& Cov. Bridge stx.pret. 90 {100 
Nov. 3°. 236,215.600 ~ 15,935,900 39,531,90) 192.361.9090 17,155,890 458,025,633 do chat. m., 103, "83... --- ee Cin. Ham. & D.1 85:6 & 
Nov. 10. 235.263,300 18,764,300 33,503.40) 143,557,300 17.720.2°0 358,003,167 new 78, 1900. ...... iS 103% Jon 80 ol gag yo 
Nov. 17. 236,303,300 19,455,800 39,332,900 195,501,500 17,811,900 401.9:0'936 | GonMecting 6». 1M 19M....../104 |105/9)/ (1° — lndiane ‘st me "| 33 | $s 
Nov. 24. 235,329'890 19:707.80 39.9190) 193,234.909 18101500 4°7:1014 * — Fy | BS 
Dec. 1.. 233,499,600 18,324,000 41,579,690 193,961,500 18,116, 30) 369,512,934 | Del. & Bound Br. ae tail oa 965s Colum. & Xenia, 1st m. 78, °90/108 [106 

c. 8.. 238,578,20) 18,995,090 $8,478,720) 1969 2310 18,208,400 488,912,229 | East Penn, ist mort. 7a, 88 |102 |.... || Dayton & Mich. ist m. i, "aL. 100 | 102 
Dec. 15. 237,594,000 19,566,800 37,552.99) 195.894,400 18,675,700 423,933,792 | El.& W’msport, ist m. — ios idi do —42 —— 94 | 93 
Dec. 22. 236,764,203 19,»74,800 31,067,510 194,542,500 11,293.90? 4 2)404-646 do __ ist m.,.58,perp.) 65 |... * 38 
Dee. 29. 289,178,400 22,122.4.0 25,300,50) 197,711,80) 19,657,800 $24,836,600 Harr aburg Ist mori. 63,85. [102 | --» Dart ———— ist. 1908." 83 "3 

45. ‘ ° * » 8 did, eee oe * 

Jan. 5.. 239,256,100 23,207,500 31,6:2,000 221,981,509 19,787,100 412, 729 867 $d m.cons%e,"05"| u—. cin. & Laf, ist m7, -.0.| 0 614 
Jan 12. 239,936,30) 27,091,200 34,84,090 203,666,00) 19,861.60) 463,512.6:8 Athens Ist 4 is.,"90 pet dod. SC) tatin. “j0,'83| 83 | 96 
Jan. 19, 236.951,20) 28,477,500 37,189,300 205,972,300. 19,841,809 4u8,472.874 Junetion 1st morc. BB... tose. [eee || Little Miami 6s, °e3 .......... 97 |100 
Jan. 26. 235,404,300 3,193,699 37/231.2)) 207.171/20) 19.795, 0) 378.019.7273 1 mort, 63,1990 ...|"7., |'221 ||im. Ham. & Dayton stoeis.."| 19 | 15 
Feb. 2 2m 30) 338* 8 ‘one’ va i & Miss., isc m.,7:,¢.*| Columbus & Xenia stock.. v5 | 98 
.. 241,2°5,50) 31,230,009 37,342.209 210,301.70) 19:761.30) 340,214 147 D. 7. 

Feb. 9 654,300 32,146,900 34,877,018 211.713.0:0 19,687,100 344,105.46 Lehigh, — 63, Coup... 1898.|110 —— wy as | bo 
Feb. 16. 242,859,900 38,01) 00 34.845,400 212.182,00) 19.731.2)0 3430707424 fo —— iis {117 Little Miami st0ck..... -s+-,.| 90 | OL 
Feb. 23. 241,659,10) 32,329.400 33,978,000 210,894,600 19.8)6.900 299.437.4391 do eon. th és. 1928} 9734) ¥8 . 

2. 216,456,200 33,326,40) 33,137,900 213,933,400 19,833.50) 490,609, epee. at. ‘f p19 8] 98 | 9734 LOUISVILLE. —J— 
—rrn — — — —— — —— —— —— — —— t e uy 3. 2 7s *-2 sece “+. Louis © IB... sereee eerecer 
a rr ————— do 6a, 82 to °87..... ...t]100 {I 
QUOTATIONS IV BO&TON. PHILADELPHIA || do Sebto ge Flo 

do gen. m. 7s, cp., 19038 |103 [104 ado water 63,’87 to °89 + 100 jl 
SECURITIES bid. | Ask. SECURITIES. Bid. Ask. Oil Cree tak i Sega oy — 3* * whart 6s —— 3 i 
ae — — — | —-|—- . Titusy. & B. — v6 53B32 d> spec’ f °39.+|100 |1 
BOSTON. Oid Colony, 78. ......0.0. ceselss — do acri Jeff. M.&1. = — "Sit 
————— soe Jones fo, OS ........ SEL LID | page Nuy.c.@ BR. 7s, 96. 806,| 118q1115 do 1 18...+ scosee| 8 | 88 
vow! am J— us Qm⸗ns & S. Western, 83 ...: /104%'105 | Pennsylvania, ist m., cp.,’80,.| 104%_/105 do at m., 78, | .-t}10434) 105 
chusetts 58, goid meee, FESS) rents Fer my — ss 85336 * yo oe ho be +1910 io oot wo et © 4 — bolt 106 |107 
n6s,eurrency ...... 2. {722 {722 ||Werm’t C. fet m., 78... 2. 22o)-ee | do cons.m.6-,rg., 1905|....°| .. -|/Louts.& Fr’k.,Louisv.1n,6s,8.|100 | 100% 
— * ———— Mase teh yy Saas Bis do cons. m. 6s: €P., 1905.|".°. | 9233||Louisy, & Nashville— A ae 
ee: “ebeoees ax es coe. toece Sees ay ar 3, re wees eee |] SU DT. US, OU... -c-sesss eee 
do OF cy — cows. Leow Ma BP —* * _ | Perkiomen is m.63,coup.. il... — —— Leb. Br. Ex.,78,'80-S5.+/ 100 : 
Atch. & Tcpeka ist m. 7a... “gisc] 4 [Boston & Albuny...... .....{12 3% we. — 7 8* 38 *. Consol, 1st m. 78, "38 — 108% , 
and grant7s| 89 | 804) Boston & Lowel: ............ 76617 Phila. & Read. ist m. 63, °43-"44. lu3 .. |\Jefferson Mad. & Ind 2.0.2 2}.... |<. 
— 53%) 54 |/Boston & Maine. ............/105 68 do d>  "48-.49. Louisville & Nashviile....... | 42 
land ine. 33. .|: 1083¢ HRoston & Providencs —RA do 2d m., 78,p .’93/112 |  ||Louisville Water 6s, Co. 1907 +/100 roo 
Boston @ Alben — — i349 116 Barlington & Mo. in Neb..... 3 723 do aeben., cp., . | & 
Boston & Lowell 7a......... Rte 8* oR Cin Bandasky & lev. hee | "24 = Pha ! J * 1 60 st. ona 6a. eS — 102341 
Bork, - 9 RR es Cc JJ 7294| Ise In. m. 78, cp,i836; 60 |.... do water 6s, pole — —1 —31 
& Mo., ad grant 73..../111 [114 onnecticut Ri 132 7 
do seb. 83, 1591 Coma. & Passumpelc......x| 43 3 — 853— 100% 10s i rye % Fs 
~ ag ag +g ee PPR SS — -M. 78, Tg.» 2 ige appr. * 
gonn.& P upsic, 7, 189°.) ... — —— New. Hiinipaiire)-. 82 |. * do — ag 43 50 * —* —— eet 13 * 
dee —* — Steet ees” Mees lanchoster & tawieice. * 11334 | 2 wen p. off, 93}... | 30 |/St. Louis Co. new ars, g.63. pig 
2 Kan. City Top. & W.,73, ini 6 1" [aan ett ence ls froo | pas eRe ek debs} eria}'ai |.22. || st.i.é San F.RE. dds, sor’sal 43 | 22, 
— —* — * pe Kew York @ New iigiaii,. ea oe do deb. 7s. coup. off....| ... |-... do do do B/ 20 | 2 
Sera —— 1986 1eae||Norwiel & W en ee Bh eget Te eT Pe Be ee 
ee tg @ Lake Ch.8s...101 |.... |] 9edensn. & 1. Chamniain ...| 856 * In defan't of tntere>t. + And tntereat., 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U. 8. active Bonds and Railroad Stocks ure quoted on a previous page. Prices reuresent the per cent value, whatever the par may be, 
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SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. asx. SECURITIES. Bid. lass, 
— — — —— ‘ge ey Pac. ist m. gid. 73-10:..} 20 | 24 
State Bonds. > Alton Ist 2 — lose we Tol. & ihe. ———— —— — —⏑⏑————— g estern RR. és| 10444 (105 
Alavama 58, 1883. eeseeeeer 4% eee Joliet & Chicago ist 2 Sian 106 * do’ tst m. St.L. div. 8014 91 Os ego & Rome yur 0 95 
doe, 1668... || Le. &Mo.,istme guar... -.| 8¥«| 03 || do examatured coup.| 71” | 71ig. Peoria Shock Ciegolds. 18 | 3 
do 1808. ..... ---| 42h6).--- St.L.Jack.& Chic.,lst M...... * “M4, . end ‘118 | is 
Rarer) a [o: (Me ede Raise 
* — nap coe Sa d -. 88, 4th series 
do 88 of 18% ....... Sie cau’ mein yop) er pact gh tae do Ex. Nov. — 40 | 44 Rome W’town & Og......... Ri FOIE PH 
— , A. ~ “2 t3 |B "40 8. F. Inc. 6s, "95/106 |.... || Great Western, fet m.. 1888.,|.... |... | St. L.& I. Mt. ( Br.) 7s, g.; 65 | 67 
8 LK. & Ft. 8, iss 4 coe | do 6s, 19:7, coupon. | '075, 10% | do "ex — 8* ii se L. * F., oe class soe | aes 
do 73 Memphis &L.R.. 4 6s, 1917, regist’d | 107 x 0 ¥ Mg * —22— 
do B. Bos 4 Central of ye ist — 1105/11 Quine a & Nov."Ti.coup. 8 | south Pacific Railroad.ist m| 73%} 74 
do 7s, Miss. O. 6 4 } eo eee: | ... || do ex mat. & Nov.,’77,cou.|.... ; 80 | St.L. & So’eastern ist 7s, gold. 25 | 35 
aaa... ‘ses ['r"! |] Lehigh & Wilkes B.con.guar 2096)| Ilinols & So. Lowa, Ist mort)... | .. /,8t. Louis Vandalia & T, H. ist.| 246 |109 
te. now bonds... ore un on MO ® SUP ttn bs BD (7 i118 || Han ’& Cent. Miscourl, istin|.... |S ||Sandusky Mans. & Newark 1s,| 94 | 68 
do Is, new bonds 107 Biceee 4 . . d . 54m 73.10 40, 101 10234 Pekin Line’ln & Dec’t’r lst m ae aS Sioux Ci ity & Pacific 6a. coaetnen eeee eee 
do is’ gold bonds... 106% “G0 do. ist 7, gd. RD. i03 |107 || Western Union Tel., 1900,coup|.... $03" | South Side, L. 1., let m. bonds.) 22 | 36 
Tote erlonne 100 {2 |}do do. Ast ms La G, D.1106% 107 suri tT te cr. 8 South. Cent, of N.Y. * guar.| 35 | 50 
Ken ane ote IE epee do do ist m., I.& M.D. os 98 Miscellancous List. ae Minn. ook — wedhewe: $7 ins 
Louisiana 68....... essere] BF | eee || do do ist. L, & D..| 9494) .. oO. Pac. of Cal., ist “A” 68,¢..| 9234| 95 
io 66, NEW......... 57 |... || do do 8 ist m., H.& D.) on ‘06 (Brokers’ — Toc an. So. & Det. ist 7s, g.| 41 |.... 
io 6s, floa debt; 57 |... || do do a m-, © 2 Pee ryt} “oS CITIES. on & ansport 7s. 5734) Song 
Ce 7s, Penitentiary) 57 |.... yo 8 Hs omg 9 |.... Albany, N. Y., 68, long........f|103 |106 |/Union Pacific, So. branch, 63,¢| 50 |... 
do 6s, levee .......| 57 ° Ww te sink. fund. 10814'109 alo Water, long ..ce ...... i11 j1!4 ||) West Wisconsin 7 is, gold.......| 45 | 5@ 
40 be do: 18%... Bf — Chic, — *n s.|108 Ch cago 6s, long dates........ 99 — Wisconsin Cent., ist, 78 ...... 83 
do 8s, of 1910.. ... wees | 20 do do corisol. bd — 107% - ie — ne cu = 107%|| Southern Securities. 
ao ea ganas si fg ee ~ ft mort... 107% cree santt river improvem't f 163 207 — A geen 
SS 22290 sn = e Jan . ng.... eeeceeee ° 
Michigan 66, 1873-79 ....... 100 |---- | do rr ana = - Detroit Water Works 7s......t/110 |1124¢)| Alabama new consols, Class A 3* 4334 
do 6, 1883.......... vos freee || do t mart. 8s...| 98 "|100 ||Elizabeth City, 1880-95 ..._.. t}'5 | 8) dodo Class B 73 
CO cite BW: wees Jovee jones | lows Midland, no Extended.|105 | do — " 1885-98........t] 85 | 89 do do Class | 41 | 48 
Missouri 6s, due 1878. .._|100 |.... || Galena & Chicago Extend Hioawi-:: ||Hartford 6s, various........... 106 {108 ||Georgia 6s, 1878-"89............ 99 110034 
2 do * OT ass 104 10534 | Chic. & Milwaukee, ist most —333 Indianapolis 7.306 .. —F 2*4 105 073g South ferolins new consol, 6, ior 8 
t — -.. |) Texas $8, 1892............ 0 
a. a 10ahs ost Beer Seemdrer hc ee Newark Ci City ts — B 
2 — S.F..|110 |... Water is,long...}/112 [113 || do ‘%, gold. 1904...J.@J...t |!114¢/113 
do do 1889 0F 9.105 |..-. iC. C. C. é Ind’s Ist m. 76, BF [MO loses oewego Wun een ————— 
um or Un.,due 1892./105 |... | dO Pttol. 110 [1113 TIES. 
9 Tee dine 1886.) 1008 on || Del Lack: & Wertern, et couy.|100*|104 || Rochester C. Water bds., ia08t|111 |113 || atianta,Ga., 78....-...... vee] 89 | 9236 
.& J08., due 1886. 104 eee i do do 8, cony. 117 1173s Foledo § LSC OT 4 lll —* 1 88 — 100 
react patel rent ⏑ ————⏑⏑⏑— 103% | 104 "|| Tol 00 | we do  waterworks...... + Pee 
Sew York | ds. 1900... eS onkers Water, due ite..”.”” ee ugusta, Ga., 7s, bonds........ 100 
, Canal Loan, 1878 a. ces 7 do n * ag Aen | aig s+harleston stock 6s............ tS | 67 
és, go!a, reg....188% eres eee -e0- do Se, of i871 ojecece 95 RAILROADS. Charleston. 8S. C. 78, F. L. bds. ‘ee 7 
8 8 coup. . 1537 ert] -cee freee 2 jot Gon. guar.| 8: | 90 ||Atehison & Nebrask . * —— — ao |S 
€ do do ..1801...../118 |.... ||Del. .& Hndson Canal, lata | 95161 965 ||Boston a — 10134/108_||Lynehburg ee - te 
20 Se - IS..--[117 |... rod do coup. 7s, 1894) 95 | 96 |/Bur. C. R. &N., ist 5s,new,1906| 6736 acon bonds, 7%..........-.--+. 5 | 88 
és, do do... wee lees [eves do do reg. i, 1804 v5) 96 out Me. Riv., land m. 7...fj/1104g|/111 ||Memphis bonds C............. 33 | 40 
a yee 3034) 12 Albany & Susq. ist bonds... ~e-. {110 do onvert 8s. var. ser. l0y {112 do agsA&B..... --.| 32 | 40 
Gs, Old. J. & J.....-- +» ists i do 24 «do 95 j.... ||Cairo& Fulton, ist 7s, gold...) 66 | 68 nd..M.&C.RR...| 35 | 45 
wc RR hi... 8 $d do ..... psee | one smarter — ego _ -| 9 = : w do Bs (coupe. on} —&& —B6 8 
i See © eR 3 8 lat Cons, cuar...... * 2 — carga "BS ( 40 
do coup. off, J. &@J..' 45 |.... Rens. © Serntegn. ist — * tr 116K Genet Southera, es ree coup. 8 be | Momigomery fund — —7—— 53 
do do off,A.& 0.) 5—7— ish pages vd. Oe eae Oe, ay ee ee new 38... | 20 |... 
ey (yee ee Erie, lst mort., extended... "2. |{Central Pactfic, 7s, cony......- 10: ji0d || Washvitte 60, old.....-..2.2...,.| 38 [86 
eee | Gal Sell Ee al —— i03 |.-.. || Central of lows ist m. 7, g0id.| 90 | § SWE MOO <.c..c0055 5: 85 
New bonds, J. & J eeeee Ske vX do ms *4 J 1883 22224 -** idit¢ Ch e&O 2d m., old 7s 5 0 New Orleans prem. 58. * 36 37 
A. : “ ¥ || do 7 > —* 104k eokuk & St. Pon 188. aT bm +/1003¢| 101 consol. 68... .... 89 | 41 
re Gt st: [1@9. Sth do te: 1e860...--.. loas|.‘<. || Carthage & ur. Bs m2 | 8 Ftoos| 10: do railr ae 5 
8 — aks ai she 8 —— mort g’d bds..|. * — Peoria & Han. 88. ost 3/103}g | do wharf imp’ts, 7-30 4} 
* =, Class 8..... ea eee oo re Long Dock —— -| 109% '2007%'|0. O. & poz bY Valley 8 eet ied Sy | oo —* eesees eeeeseees eee os 3* 
Ohi Peres S OSS 8S CaP weet ese = ° 4 SOCHES Ce eeresseseeles 
— ——— ——— — tee" LOB5¢| 12014 do ae — I ——— 
GB... 2.000. 100 118 Han . & St. Jo., 8s Cony. mort. Chi Dub & Minn ag 20 25 Richmo nd 6s. ——2⸗ 222 ie ts 102 
Carolina é..-.°°...| 40 |... ||Llinois Central— ty, let Peoria & Hannibal R. .. 10034] 10134 |Savennah ——— in i 
dan. & July....... —— OM. Fives Hrabeque & Stour Of {ist m. “sont eee? ee tows kes ik tan eae ae eee: 42 | 48 
Tv cd eceece eee. 30 -eee Cc ¥. & Minn., ist mort.. Lh 85 American Central 8a... 5 t 1004; LO14,! —— be: Fold — eee eoee 
act, 18646 *eeeeee 30 eee edar Bl. & W., ist mort.. * Chi 0 Clinton & Dub. ——— 2 J 25 do ees eece 
7 1889, A. & O... eee | mee aay x ‘ad mort...| i | 72:: ||Ghic. & Can. South istm. g.%.| 15 | 2136 
eof Wei. ---| 90, |"22: || Lake Bho ox! ._.- || le: & Bast. All 1st mort., 6s-/ 63 | $$ |) ale. & Chatt, ism yen a1 95 | git 
Non-fundabie bonds’ -.") “i9¢|"2"" || “Mich 8. & N. Ind. Sage tes] Ea 2 h. 1st $8,789. 1775 |... ec yer's Cert’s(var.Nos)| 30 
— | BN S| Clove, Hol aang ta io lee £ Bice coe eee | ~ |ldtindee aor | | 
Sow wwesres ec 4 seee 
Se teins si.| B | Bae) loge ects ee ie || ge Mase | 
oh omen he gt — bonds. 31034)... do lst 7s, 10 years.| 98 |100 {Carolina Central 1st m, 4a, 5. 20 | 35 
— Bese uffalo & State Line is 100}... do 2d 78, 2 years..) 90 | .-- ||Central Georgia consol. m. 78.| 1. 13¢| 1083 
ol bo = — Bese Tenens 00 & W. — veces {ee coneeieut Valley + ie J Soo Be wage “pee ates: 50 
— eee py = 6M 58 Det. Mon. ne Tol.,ist 7s, 1906. | !043¢).... Connecticut, Western ist 38.. 4 — Charlotte Col. & A. Ast 0 7s..| 67 1G 
* ««% . i —— * * . 8 m. 8, « eee eece 
és, consol., a+. a7 =. nae Se oo fh, —— — be Seaver Pan. ist m.78, mn. 7 &. 40 | 47 — Darlington 88 ......,105 [5r"* 
ere nb in 3.688 ae outs do Cons. reg., ist.. |110 dios Denver & Rio Grande js, gold "45 | 51 |/Kast Tenn. & Georgia 6s....... 54 | 88% 
District o um —2 * do Cons. coup., 2d..| 96 | Des Moines & Ft. Dodge ist7s.| 10 | ... |/Kasi Tenn. & Va. 6s end. Tenn} 55 | 90 
os] 7644)... os Cons. reg.,2d....| ¥6 | 963¢||Detroit & Bay City 88, ¢ end...*t| 70 |.... — Va. & Ga. ist m.%s...| 98 | 99 
Marietta & Cin. ist mort.. tO }.... {|Dutchess & Columbia 7s... ... 10 | 20 do stock.,....| 40 | 47 
Mich. Cent., consol. 76, 1902.. , [Note Ere — tet 7. staan] 42 (10016 Georgia RE. —— C544] 107 
i eee oO con. Mm, 8.. eee eevee eens 
% = — — —— — ee ba canip... ið 7 | Greenville pa Col. is, ~~ i tiort, 36 
cece es eeee ieee. Wio 8V s.. eRe 73. 
wo. | Ow “Jersey as moonsal. is .-- |e... |IVansville Hen. & Nashv.7s...| 40 |... |Macon & Augusta bods... sesseari*tre loses 
— lie *r̃. —— O883 a Rae gE ot 105 |1054¢! (Evansville, T. H. & Chic. %s. g.|‘50 | 66 ndorsed.| 90 |°95 
8 do 6a, 1887......... ..| 105%)...” || flint & Pere M. 8¢,Land grant./*80 | & do cose | oes 
30 3 6s, real estate 104 (105 ort W., Jackson . 88, 89! £0 |... Memphis & Charleston ist %..| 91 | O4 
68 do 6a, subscription. {104 105. ||Gran d lie ind. ‘st is 1g, »gu.| 90 | 86 |i 2d 78...| 74 80 
63 fo & Hines, Se anew Leen rae * (Sgt: 40 | 50 | Mem emphis & Little Rock ist m.| 30 | 33 
= Hudson R. 7s, 2d m., "el. — —* — River Valley S, 1s * — 4 = sete = Central —52 7* yy 8 
7 8 — 
— | were eae ")120. [22088 |Hous. & Texas C. is Ist is tin. weig| 84 | do. 24 ex coupona}, 76%) 98 
‘**+ | North Missouri, ist mort 10356! .. .. do s..| 55 | 64 | Mississippi ‘ Tennesse :, 3 41116 
“*** | Ohio & Miss consol. sink. fd. ¥55¢; 97 | Indianapolis & St. S Louts ist 78} 60 | 7% 7 | 2 
* do consolidated...:| 956) 95}4 indianap. & —— ey “Te | cs pons. —* Eufaula ist 88, storing Se reid = = 
sees — ma 8 ees e+ een 
— —* — 32 * 2) ||Iints H. & G. Ns con 5-771 20. | 25 r —— ex cert. 68; 40 | 45 
“Isas. | ss! Pacific Rallroads— fowa Falls & Sioux C. lst 7.. -|t879%4) 88 do 8s, interest.....| 28. } 32 
1E89¢'15934 Central Pacific gold bonds..|105% 105% | Jackson Lans. & Sag. 8s,lst in|t@5 "| 9 2d’ mort. 8s°..-.|..... | 10 
* 30 do an Joaquin branch us 87 Kal. — — ae te a 06 N eS i gas ist 4 Tine 8 — 
. & aZzoo ut . ’ ee sees ; cate, erees 
| 0 |... = Cal: & Or —* — ‘ag Kansas City & Cameron 106. |tu8. {103 Nashville Chat. & St. L. %....) 94 | 95 
eee ce Sse do Land Grant bonds.. | 93 Pac. is, g.,ext. M@N,’99| 48 | :0 | Nashville & —— ist 7s.,..| 6 | 97 
eee ee. Western fic bonds. — 102% | LUZ 8, g.,1'd Sines ° 62 66  peatdog hy Reveen burg ist m.8s vy 101 
ref.|"*: | i7 || Southern Pac. of Cal., ist m.} 9234) 95 do iP S43 o pee i: | 3 * 04°? fi 3 | 98 
“Jose Jove "™ao. — grants, 6 10076 — do ta. do Ft A. i896. * 5* Northeastern, 8. C., 1st mi Bs. 105 |... 
. —* eene oO 78, Leaven. r e4 e eoleces eee 
& ind el oa oe PaciticR. of Mon. ng fund... do Incomes, No. ii.....| 12 | 16 |/Orange & Alexandria, ists, 6s.) 88 |°$1 
pees ee ee mort.,.-.") 88x] 90 do do" No.16.....| 1034) 11 do 2ds,68..°; 73 | 76 
— — .110 [116 ~ a Beety Seer es —9 do sca os. * * 
— 2* ome. —* na — ine 50 53 
a |e [Pinte ecu, aes | 
⸗ A Miss. ‘at old. “st e P , . eee 
**tleeee | 20 GT Go it: ii 48 ony Lad Ga 1 $y 23 | 26 do do mort. 78/100 | 106 
* 20 do do 106 {107 sahand =. ist mort. . * = = ~~ & Dens. ' a Ame 70 | 73% 
ee to Cleve. & Pits, vonsol af 6 oo ee "id me ~ :| B76 90 ——— —*3 
Deis eee eee hic Ind. C let mort 3. —— Mic Air Line rede * lbe 8) ee eer eee eee 
— ae "| eee TPR — — do ™ page os see. * ——— L.ist =eetese 4 & = 78, — E—— +ece 25 
Saiv | | --- [Se Le@ irom Mountains etm. 108. 106 0. Kut Tex. “ist Ys, g., 1904%06| 42 | 44 | st M. is...) 20 | 35 
“theese | oe || @o do "2dm..| 50 | m. income...) 9 | 10s Charleston & Savan‘h 6s 20 | 25 
— e+ leone [18t. L. Alton & T. H.— a J. Midland ist 78, gold......| 22 | 26 || West ——— mr requis 100 (108 
ee Fea Mees” Saat? —— a ok Kee bn | PE AMIE. Sear Ba ee|| PAST DEB coupons. |’ |' 
ae : do 2d mort -inc’'me|.... | 0 N. ¥. & Osw. Mid. ist... -...| 4 6 | Tennessee State coupons....../ 20 | 30 
Belleville & 8. HiLLR. ist m. 8s ‘panes Bete do 2d 78, 1895.. “ 1 ||South Carolina —S BO ‘Lice 
li 1S ie yenen & Weee *58* —3 —* = — yap oo = - — — — — ‘| a * 
68 | 68i¢|| do do Bur. Div. —— — Mempbis City Coupons | So | 
| B24 2S do do 27 j.... t And acerued int>-est. 
bie Mets do do voters 27 1 20 ti) * Pricenominal. | ePrice? B AAavi 
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NEW YORK LOCAL SECURITIES. 
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a Bank Stock List. 
COMPANIES. CaPITAL. 3 Price. 
x — — 
SAamount 2% Ask, 
139 
be 01 
vivehgetis: Rene 23 65 
— J eee 
) —* eee 
hi & 9734 
| ‘é et*eeee6 ee ere 
) eeeeee -“@@e 
: ee +eee @88086. eee * & 117° 
. © BI locccclecceshcoccecs “| cee 
| .& J. 16 
.& eeee 
-&J. ee 
| & - eeee 
x eeee 
x * 
Bee Ee ey ee ee —— — 
rs 
x cain 
x 
| a 535. 
} see 
] 7 
y i.  iaerey B*...... 
, a 9) 
) eeene — eke 
} o« 68% seen 
ei. 83 
-&J. — 
ar @eeeleeeee ee 
} Pak Ss 
|  & J. ee 
: “ea. 
i eee. s Bpoemee®.......... Sheige: Bie? ¥ aia 
J 86 
;: a | ES eee. ..... : es 
2 * 
I * 
eeeeeeee R — — ——— ——— x 
3 Lore 
6 10 ‘8 
. 9 l, 
| 8 8 | jan. 2, 
: Gas and City BRallroad Stocks and Bonds. 
¥ {Gas Quotations by George H. Prentiss. Broker, 30 Kroad street. ' 
} Gas COMPANIES. Par{Amount.| Period S Date. | Bid. | Aska 
. Brooklyn Gas Light Co............ 25| 2,000,000} Var. | 5 |Dee.28 77] 138 | 165 
‘to Citizens’Gas Co (Bklyn) ......... 20) 1.200,000| Var. | 3 jJan. 1B, 82 | 8 
) a ertilicates..... ... 1000; 2 A- #0.) Shi vet. 1.1 aH A Boe 
——— 20| "886,000 |J.@& J.|5 ——— 
ie ~~ —~—s Manhattan... tp Wid asin MRS gh Ry, 50) 4,000,000 |J.& J.| 5 |Feb. 1,798 2CO | 208 
Metropolitan — 100} 2,700,000 |M.&S 15 | feb. 6°79 180x | 132 
‘ certificates.. -+--| Var) 1,600,000 |M.& S | 33. | Feb. 6,’ 38} 100x | 102 
ad DOD i8....... ceee0.--/100))  SOU00013.4& J.) 8%] .......... 100 | 108 
é Mutual, N y... 100! 5,000,'00 | Quar. | 2&/Jan.15,"78,| 80 | 84 
do 5 pain — 1000; 1 GOU,000 | F.& A.|3%2 eb. 1,°73) 10 | KS 
‘ Nassau, — — — 2/ 1,000.000' Var | 3 Han. 6,.72256 5 
acrip....... e-ee | Var; %WO,0CO|M.@N.| 8%) N07 1,7i7.; 95 / 100 
¢ oe eseesee | LOU} 4,000,000 |[M.&N.'5 |Nov !,°77.) 115 |; 120 
* —5 — 10] 1,000,000 | J. & J.| 2Jan. 62 4! 
) = bonds.. gb 325,000 |F. & A.’ BA! ...... «-- $6 96K 
; certificates...| var} 300,000 |J.’& J.| 3% |Jan., 7 5 | 84 
; Central of ine Torx ....... cesses | MH] 466,000) FA 34) Feb.1,°%2.| 15 85 
Willems 40 —— Anuar. 2 july, 8 we 
— — — var —— 
Metropolitan, Brockiyi:- sed capaineidn 10 | 1,000, fr [M. @&N. * ——e— 65 2* 
—— — ãA— 9 1°00 
2 [Quotations by H. L. Grant, Broker, 145 Broadway.) 
) 
j My er Bo FultonFerry—stk.| Wo} 900,000]........ * 3 12 
) lat mortgage. ...........-...000. * 000 | 694,000 |J. & J.| 7 |Juty,190] 99 | 
j a Broadwa Seventh Ave—stk..| 100 | 2,100,000 | Q—J. || 2x/|Jan - vi ® 
: og ist mo ——— —— 1000 | 1,500,000 |J.&D.| 7 |June,13s4) 10¢ ) |, 
a Brooklyn City——viock.. 2" ‘0 | 2,000,000 | Q—F. | 84|Feb., '78| 195 | 20 
* rE —— 1000 800,000 |M.&N.|7 |No «9 "OO 104 ae 
‘ a —— klyn)—stock... 100 | 200,000} Q—J.| 8 |Jan., °28) 165 |... 
. 5 kiyn & Hunter’s Pt—stock.| : 400,000 |A.&O.| 3 juct., 6) 76 |. ... 
| ist mortgage bonds............ 1000 | 900,000 |J.&5./7 | 1888 | 9 f°": 
: _Bushwick 40. | r. (Bkiyn)— stock. 100 | fev OU] ....0.. — 6256) ...... 
4 ventral River—stk.| 00 | 1,900,000|J. @3 | 3 |Jan., *i8) 40 |°"sa 
- Consoiidsted mo —— 1000 | 1,260,000 |J. & D.| 7 |Dee.,1902} 92%! 95 
— —st 100 | 1,200,000 | Q—F.| 2 |Feb.. “i8]-..... 87 
; ae. ececce i5C0 &c 900.000 J.&D 7 Jur e, "93 100 ees 
_ ——sBAgAth doenue stock... 100 | 1,000,000 | 3. 12 
Shey = morepeee Stee Ott eeeeeeeee 1000 J.&J. 7 Jan, 84 100 eee 
Mi oem. @ tli hose sack 100 | 748,000 |M.@N.)5 |: ov, ‘7 115 |...,. 
. = — Iemortguge..................- | 1099 —— A.&0O.| 7 |April, ’s3 4 — 
let mortgage............... | 1000 | 300,000 M.&N.| 7 |Nov.,i90i * — 
500 J. &5.|7 |taiy.i8ss| 80 [85 
; a  seeond Avenue—stock. ....... 100 | ',199,500/Q.—F./ 2 |Jan.. '.8) 63 | 66 
; ER Moteaawe..................... 1000 | 150,000 |A.&0O.| 7 April,’ 95 |... 
; 1000 | 1,066.00) |M.@N./ 7 ay, 748; $0 93 
300 &c|- wooo ;A.&@ 0.) 7 juet., '38)... ..} ..... 
) eeeeee~ 100 750,000 M.&@N. 5 — * Ti Ww *eeee 
1000 | 415,000)5.4&J.| 7 |July,1390) 1% j...... 
Mird Avenve—stock......... 100 | 29600000} Q—F.| 5 |Jan., 1878] 1:0 | 190 
; 1000 } 2.000,000 | J. & J.) 7 | July, i890) 1 |... 
} 100 600,000 Sd: 4 iFeb, “38 109 
18 0 20.100 1M .@N.'7 May, "98 *33) 100 105 
n ahows Tast dividen i 0.1 sfocts, but the date of maturity tity of bonds - 
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Insurance Stock 


bv K. 8. BatLuy, broker, 
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City Securities. 
| Quotations by DANIEL A. MORAN, Broker, 40 Wall Street.] 
























































INTKREST. PRick 
Bondsdue.} —— 
Rate Months Payable. Bid. |Askd 
Niw York: 
Water — — cent 1841-53 feb., May Ang.& Nov | 1818-30 | 100 | 101 
——— 854-57. 6 do do 1878-79 8 103 
Croton —— 4345 31. 5 do do 1890 2 | 10 
do do 1832-60. 6 do do 103 105 
Croton S stock. —* 6 do d 1884-1911 | 1€4 | 169 
ce pipes and mains.. 7 May & November. 1884-1900 | 1:2 | Lis 
rerervoir bonds..... 6 |Feb. do” Aug.& Nov.| 1907-11 106 {| 168 
—— Fa k bonds. .1853-57.| 5 rs 1875-98 11 ¢ 103 
do ao 1858-65.| 6 1877-95 | 10 be 
Dock bonds.............. 1870,.; 7 May * N — 1901 118 | 1 
a a oe ae 1:75. Sa 1893 106 108 
Floating debt stock....1860.| 6 |Feb.,May, Aug.& Nov. 1878 100 101 
Market stock......... % ae May & Novernubher. 1894-97 | 113 | 118° 
Imopr — — 1869 6 do do 1889 103 | 105 
.. 1869.) 7 do do 1879-90 | 2 | US 
Consolidated nents: bisea var.| 6 & do do 1901 1¢3 4 
— imp. stock’....... var. do do 1888 102 
N dated..... ur Py Jan & Jun at 108 109 
ew —— SES anuary uly. 
Westchester County... .... F dn an 7 13894 106 107 
}Wuctations vy N. ft. tatekn,-IP., treker. do Wall St.) 
Brookiyn—Local Linpr’em’t— e- 
it —— — 2 | @anvary & Jul 1878-90 | 101 | 108 
ratte | i] 8 oS | eR lide 
———— kc etwsassnsyens o o I 
ater loan bonds........ . 7 do do 1903 117 2 
Erteee pense... ASE SG 1 do do 1915 1:7} 1 
Water loan. ... ..-... secs} 6 avo do 1902-1905 | 103 8 
City bonas .. —— — - * * 3* 181 4 10834 
0. — — a November. 
ee ae ts Xa we #055 | iv | 106 
Park bones ..... — 6 January & July. . 
SE cock 6 ado . do. 907-1212 | 107 | 109 
*Ali Bruostyn bands flat. : 
[Quotations by C. ZaBRI-KIx. 47 Montgomery 5St., Jerecy City.) 
Jersey Cuy— 
Watet'loan, long.. .......-.| § January & July. 1895 t | 12 
do eS 7 January & Jwy. 1899-1902 | K Sk) 100%¢ 
Sewerage bonds......1 7 do 1871-79 ri] a 
t ey one ge a : sian. Sea: _s Nov. = ntfs ‘on 
nein worse of —F —* —— 7 Jannary and Juiv. 1901 ite 
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Investments 


AND 
STATE. CITY AND CORPORATION FINANCES. 








The INVESTORS’ SUPPLEMENT is published on the last Saturday 
ef each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
gubscribers. One number of the SUPPLEMENT, however, that for 
January, is bound up with Taz FinanciaL Review (Annual), 
dnd can be purchased in that shape. 


ANNUAL REPORTS. 


Pennsylvania Railroad. 


(For the year ending December 31, 1877.) 


The annual report is a voluminous document, and contrary to 
usual custom with this or any other railroad report, it has been 
published as an advertisement in the daily newspapers. The 
purpose of the managers in going to so large and apparently un- 
mecessary expense has not been explained. The most striking 
and novel feature of the report is the p ition made to 
stockholders, which will be found atthe end. Possibly the plan 
eaggested for purchasing the securities of leased lines, &c., out of 
the earnings ot the Company may be the best that can be found 
to relieve the Company from the burden of its enormous annual 
charges. From the report we condense: 

The following account shows the earnings and expenses, and 
charges against income, on the three divisions operated directly 
by your company east of the cities of Pittsburg and Erie, viz.: 

ist. The Pennsylvania Railroad Division, embracing the Main 
Line from Philadelphia to Pittsburg, and tbe branches thereof, 
whether owned or leased, and covering a total length of line of 
1,055 miles. 

2d. The United Railroads of New Jersey Division, embracing 
the lines between Philadelphia and Jersey City ; between Phila- 
delphia and Amboy ; the Belvidere Delaware Road, and all the 
branches of these several Jines, covering 373 miles of line, and the 
Delaware & Raritan Canal, 66 miles in length. : 

$d. The Philadelphia & Frie Railroad Divison, between Sun- 
bary and Erie, covering 288 miles of line. 

These three divisions aggregate 1,782 miles of line, and show 
the following results for the year: 


General Income Account for the wear ending December 31, 1877. 
No. 1, PENNSYLVANIA RR. DIVISION. 


MAIN LINE AND BRANCHES, PITTSBURG TO PHILADELPGSIA. 
Ea nings. 








@rom general freizhte.............. $14,612,109 01 
#rom miecellaneous freights....... 77,2 6 51 
from first-class *paesengers........ 3,289,415 76 
@rom emigrant passengers....... ‘ 143,857 57 
From Adams Express. ........... 813,118 43 
#rom carrying U.S. mails....... .. $14,726 t4 
#rom miscejlaneous passengers ... €9,.353 72 
ee IE iy CIE ee 183,593 61 
Dotal earnimgs ......... ........ $18,983,456 25 
penses. 
Wor conducting transportation..... $4.189,253 99 
Formotivepower .. ...... ..... 3,098,317 06 
#or maintenance of cara 6*264 932,525 52 
#or maintenance of way-.....-.... 2,185,486 28 
Hor general ex ens ............. $45,555 79 
Dotal expemeed....  ... . 20. see $10,751,188 64 








Net earnings from operating main 
lime aud branches..... ........... 
Ada interest reccived from invest- 
es We tecnico nas 
Add interest received from invest- 
ments. in secu ities at estimated 
cash value .......... ——— 


Add interest received from branch. 
roads for use of equipment....... 


$8,232,317 61 
$1,763,090 44 


402,771 72 





2,165,862 16 
345.720 69 
10,743,899 86 





Wotel carnings.... ... -.. cccsee 
Deduct payments. 











Rentale paid branch roids.......... 585,781 95 
Interest on equipment charged 
Oranch roads.... ... .. | an tial i 69,479 42 
Rent Harrisburg & Lancaster Rail- 
i 2 9) ea ae 132,572 99 
Enuterest on bonded debt ........ .. 3,313,185 6) 
Balance of interest on unfunded 
debt .... “77. -** #888 ‘eee? eereeees 252,949 2i 
Enterest paid State of Pennsylvania 
a account of paichase of main 
(REGIE 237,002 34 
Premium, exchange, commissions, 
tthdah stipe ke kcees 660K eee .» 60s 85,9396 76 
Total payments............ .. . 4,679,971 30 
WNetincome Pennsry!vania Railroad 
main line and branches........... $6,063,928 56 


_ No. 2, NEW JERSEY DIVISION. 


@WNITED NEW JERSEY RAILROAD & CANAL COMPANY, INCLUD- 
ING BELVIDERE DELAWARE RAILROAD AND FLEMINGTON 
BRANCH. 










— — $3,869,382 82 
From S ssoeianeons freights........ 148,669 14 
Brom first-class passengers ........ 3,653,571 06 ‘. 
@rom emigrant passengers....... * £22 5 
ee naka Se wan ch sdanes 2i5.%6 68 
Prom carrying Vnited St=tes mails. 116,629 <4 
#rom miscellaneous passergers..... 3',145 94 
# rom Delaware & Raritan Cana’.... §96,569 65 : 
$2,960,697 23 


Total earnings............. — 

















Expenses. 
For conducting transportation...... 2.513,356 35 
For motive power................... 1,422,579 96 
For maintenance of cars......... .. 474,306 21 
For maintenance of way............ 1,240,202 20 
For general expenses. ............. 69,449 76 
For camal expenses...............+. 77,6 6 58 : 
Total expenses .. ..........0.. 6,227,701 26 
Net earrings from opera‘ing........ 2,732,995 97 
Add interest received in cash from 
SUIPGREMROIINS,. 5 os dns Secs cbccees 221,525 39 
Total net earnings.............. 454,521 36 
Deduct * * 
Payments on account of dividend, 
RONG GE: 6s. dn atba rede bende ca’ 4,398,523 13 
Payments on account of interest on 
equipment used t y Belvidere Del- 
aware Railway Cumpany......... 38.516 27 
Total payments........... ..... Spey 4,437,039 40 
Net loss in operating Usited Rail- —— 
roads and Canal Vo.s’ property. . 1,482,518 04 
Balance afcer deducting loss in oper- 
atiog United Railroads and Canal 
CORR. 6650048 6ntedeens —EE pisces ... $4,581,410 52 
No. 3, PHILADELPHIA & ERIE DIVISION. 
PHILADELPHIA & ERIE RAILROAD, 
— * 
From general treights............ ——— cose $2,638,697 55 
From miscel'aneous freights,............... ses. 77,088 01 
From first-class passengers. . ............ccecccce 371,153 
From emigrant passengers.............ceeesseeces 1,409 12 
36,694 94 
From carrying U.S. maile........... coccesces oes 1,205 
From miscellaneous patsengers.. ..............- 17.794 55 
NE WI ais cow cui Scecdisincs beeen has $3,172,992 70 
For conduactiug tracsportation oo Senta csesve cece. Gene & . 
For mouive power................ —— bese : 562 740 27 
For maintenatce of cars. .. ...... 6. cee cen wees 269,931 80 
For maintenance of way......... ds dpeieded dhkebeas 560,945 47 
SR OUD 2,049,627 34 
Net earnings from operating Philadelphia & Erie Railroad...... $1,123,265 36 
Deduct interest charged for use of equipment, &c.............. 239,189 99 
Net earnings applicable to pay interes $884,175 46 


Deduct amount paid Philade'phia &, Erie Ra:lroad Company 
k6 SéAedbnn tus Fide oo 0b s tnwccd snes bodbbas ineoie uh 831,175 46 
The detsils of the foregoing accounts appear in Statements A and B, attached 


to this report. which give separately the results of the working of each road 
inc'uded in the three Divisions east of Pittsburg and Erie. 





O.tof the balanceabove shown.... 2.0... 0.0.20 cceccces cocee. $41,581,410 52 
There were paid during the year two dividends, one 
of 2 per cent and one of 13¢ per cent............ .. $2,410,457 00 
RN Sas I — 75,613 01 
- 2,586,076 01 











Showing a credit to the balance of profi‘ and loss on the operation 
of the lices east of the cities of Pittsburg and Erie for the year 
WTAE ——— 168.231 51 
It will be seen from the foregoing statement that the net income of the Com- 
any for the past year was a fraction over 6 per cent. 
rom this balance to the credit of income account for the year 
eet babes ehsss0 6 0 ipb eiebun dec tdeades cub Hip: 0 cs egneeenee Um 
Your Board of Directors mi,ht have deducted the deficiencies of 
the fo!lowing Companies in meeting their fixed liabilitics for 
that year, as follows : 
Susquehanna Coal Company, — in 
interest guaranteed by Pennsylvania R. R. vo...... $121,484 88 
Pennsylvania Canal Company, deficiency in meeting 
interest guaranteed by Pennsylvania K. R. Co...... 38,605 37 
Western Pennsvivania R. R. Co.. deficiency in me>t- 
ing interest guaranteed by the Pennsylvania R. R. 
in ciwens teat Wet cieth.d. 6 
Baltimore & Potomac R R. Co., deticiency in meet- 
ing interest guaranteed by the Pennsylvania R. R. 
— 


meeting 


8,810 56 


183,252 14 
79,809 12 
16,100 20 


American Steamship Company. deficiency in meetirg 
interest guaranteed by the Pennsylvania R. R. Uo... 
Allegheny Valley R. R. Co., deficiency in meeting in- 
terest guaran'eed by the Peursyivania R. R Vo..... 
Philade'phia & E ie R. R. Co., deficiency in meeting 
interest on guaranteed bonds not owne 1 by the Peun- 
SE Be GE es Saw th eee pean) <:i0: bas ce .c0 
Graod Rapids & Indiana R. R. Co., deficiency in 
— ntersst guaranteed by the Pennrylvania k. 


43,385 69 


an oe sn Gi ck laletbese<ee 250,143 13 
(For theamount advance i to this Company,ihe Peon- 
syivania R. R. Co. holds the first mortgage coupons, 
which are secor.d by the land grant, and believed to 
be a assei, as h reinafter more particular'y 
stated.) 

Loss shown in Income Accounts on the 
Southwestern leased lines of Pittsburg 
Cinc.onati & St. Lonis Railway Co.......$131,784 61 

Less profits on the Northwestern iines aud 
other property of the Penceyivania Com- 
pany, a8 shown ia its income account.... 30,17) 83 


Loss on the Lykens Valley Coal Co. _... $174,828 72 
Less profit ou the Sammit Branch R.R.Co, 27,267 32 
$117,562 40 

Less also one-thirdof the profits of the Min- 
era! Railruad and Mining Company 15,793 99 


101,613 81 





131,761 41 
975,026 31 


: $1,020,308 20 

(None of the obligat'ons of these three latter Companies are guaranteed 
either directly or inuirectly by your Company.) 

Many of these companies have met the deficiencies referred to out of their 
own resources, but placing the matter in the most unfavorable light by assum- 
ing that the wh. le cf these lo-ses might fall upon the Pennsy!vania road 
Company as an owner of th: majority of the share capital the respective 
ae it will still se seen from the above statement that there will be 
a of $1,\ 20,208 20to the credit of the income account of your pone og 
f rthe year, after dedacting the payment of dividends that have been e in 
1877, emounting to 34g per cent. 

BP followin 








cen 
y statement will show the changes which your board has deem- 
it wise to make i: the profit and loss account of the compuny, in ¢ 

piace its fuancial condition on a more conse:vative basis: 


in order to 
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2 3 16, is explained by the exceptional volume of travel during the centennial 


























Mancn 9, 1878. | THE ‘CHRONICLE — 
— na - - — — ————h — — ——— * 
Amount to credit of income account for 1877.......... ..-.-.. +» $1,995,334 51 Fennsylva- United Raii- All lines 
Add amount to credit of profit aad lose, December 31, 1876...... 0,051,197 03 PASSENGER — — NJ. * a 4 east of. * 
$12,049.531 54 branches. branches, Erie R. R. Erie. 
Add amcunt realized from old accounts and assets. ........ -... 461,868 40 | Length of road... ..... 1,35 373 =t8 1,716 
Average earnings from 
$i2,511,399 94 each passenger per 
st which were charged off during the year the following items: WL i Casas <a> dae’ 2 363-1000 2 225-1000 2989-100) 2-323-!00@ 
—— io —* of —— satis — ey — Avera * of — 
Sundry accounts charged off as of no value... ..... il, porting each pcssen- s . 
Sundry securities transferred to suspense acconnt ger one mile......... 1 751-1000 1670-1000 3444-1000 1 
as of doubtiul valve . ...... 1,216,225 & Average profit per pas- Logs. 
Loss in operating Elmira Chemung & Canandaigua senger per mile..... 0 612-1000 0555-1000 0455-1000 0 530-100@ 


line (divided equal y with Northeru Cent. R’way) 65,770 23 
’ ne — $10,164,017 94 
Balance to credit of profit and loss, December 51, 1877....,..... $2,347,382 00 
In the repo’t for 1876, the amount estimated for construction and «quipment 
purposes and for real estate, for the year 1877, was stated at $2,000, 
The amount actually expende. daring the year was as follows: 
For constructioa—Penoneyivania Railroad proper.... $763.208 78 
United Railroads of New Jersey... 84,695 20 

















$847,903 98 
Nr OIRO a cc0s 75,489 67 
For real es:ate— Pennsylvania Pailroad proper....... $141,252 16 
United Railroads of New Jerszy.... 77,683 16 gae.seo 22 
, * 
For extension of, and new work upon, branch and connecting 
roads centrolied by this company...... i ihicelle nda ad elaleler ethan eun ee 164,614 11 


Bee BO COTE OE, ics nce dnsce caccdtccasnctecce #-00 cose cats $1,326,978 05 
COMPARISONS WITH 1876. : 
Earnings and expenses on all lines cast of the cities of Pittsburg and Erie. 














GrpO8 COPMIIRS, 1977 0.000 ccc cccsccccccee cccceccesces $31,117.146 18 
Gross earnings, 1876..... ....... evesckhacakdbaattbas Walteatnn i 35,*91,060 99 
Decrease in gross earning’, 1877 .... ..-.-.seeee- es ee-eecees-+ $5,778,914 81 
Gross expenees, 1877 ..... 2. cc cece seen sees cece $19,028,407 2 
Rentals and interest on equipment, 18i7........ 1,904,261 25— 20,932,728 49 
Grose expentes, 3876... 20... 2. cece e sec cceeees 22,031,2 9 34 
Rentals and interest on equipment, 1876........ 4,9:5,445 S7— 24056,675 21 
Decrease in gross expenses, 1877....-...cccecseecceesceeteencees $3,123,946 72 
Net earnivge, 1877, after deducting rentals and interest on 
Is scik nus cnghes woa.cs cone cheese aceier nse saetecues 6s: AaeEe Oe 
Net earninge, 1876, after deducting rentals and interest cn 
IEG; oc eens aan 


—— — 





Decrease in net earnings, 1877.............-00 ceee-secseee s+ ++ $2,649,968 C69 
The groes earcings per mile received from 358 miles of Main Line in 1876 
35 143 $51,916 92, and in 1877 were $46,7;3 43, showing a decrease per mi.e of 


PENNSYLVANIA RAILROAD AND BRANCHES. 


The aciual coet of operating your Main Line in 1877, excluding branches, 
wae 55 47-1: 0 per cent of its receipte, and including branch line-, 56 68-100 per 
cént. In J8i6, the cost of opera:ing your Main Line, excluding branches, was 
58 70-100 per cent, and including branches, 49 90-1 0 per cent. 

The actual cost of operating the United Railroads of New Jereey, inciudie 
branches and the Delaware & Raritan Canal, in 1877, wae 6+ 510 per cent 
the receipts from transportation ; in 1876 it was 58 8-10 per cent. 

The actual cost of operating the United Railroads of New Jersey, inclading 
branches, and excludivg the canal, in 1577, was 71 3-:0 per cent of the receipts 
from transportation ; in 1876 it was 56 9-10 per cent, the increased percentage 
for 18:7 being due to the heavy falling cff in passenger receipts as compared 
with the Centennial year. 


Of the 9,738,235 tons moved upon the Main Line 1,307,787 were 
freight and 8.430,503 local freight, It wil be seen from this statement that 
the local freight of the line was more than six times the amount of the through 
tonnage. so that much the larger portion of its revenue is derived from tte 
local business. 

The volume of east-bound tonnage was more than double that of west-— 
bound, although there was a decrease ia east-bound through freight of 
22 93-100 per cent, or 203,208 tone, and in local of 78,263 tons. The decreasein 
through tonnage occurring du-iug the fi-st part of the year was due to the 
short crops of 18?6an4 to the complete embargo placed upon the movement. 
ef freight through Pitteburg for ten days by the riots occurrinz in the city in 
Jaly last. ‘the decrease shown in east-bound locai freight was in petroleum. 
ant gas coz]; the coke traffic East is steadily increasing. ‘the local trade 
west-bound shows an increase of 201,399 tons. 

LINES WEST OF PITTSBURG. 


The lines west of Pittsburgh, owned or controlled by your company an@&: 
operated by the Penneylvania Compary, show the following results for the: 
year ; 

LINES WEST OF PITTSBURG. 
The total earnings of the Pennsylvania Company on lines oper- 

ated by it and through organizaiions workcd under its control 

i Ta ee SEE WOE, on. and sas cdehas, Suged 540056. Se0asmenen $23.042,574 15 
The expenses for the same period were...... ........2+--e00.02 15,014,982 36 


Leaving net earnings ........cce-ceesne coe e-ccesecessenceee OF,990,001 8B 
From this deduct rentals, interest, dividends and liabilities of 
all kinds chargcable thereto, including ihe net earnings of ihe 

C. C. & I. C. Railway, paid over to the receiver under order of 

Court; aleo interest on bonds, floating debt and other liabilities 

of the Penreylvania Company... ...........-ccccccescces sons 7,925 673 && 
Net profit on above lines west of Pittsburgin 1877 ..... ........ $71,917 & 

The detailed result of the working of each line is shown in Table C, annexe@® 
to the report. 

In addition to the foregoinz roads, the results of the following lines which 
a:e worked through their own individual organizations, and in connection 
with which liabilities have beea astumed by the Penneyivania Railroad Com— 
pany, or its lines west of Titteburg, shoula be noted: st. Louis Vandalia & 
Terre Hau'e R. R., Indianapolis &St. Levis R. R., Si. Louis Alton & 
Terre Haute R. K., Grand Rapids & Indiana K. R., and Vincinnati Rich-- 
mond & Fort Wayne bt aiiroad. 

These lines show an ag_regate as follows: 
IE 0.05 30046 66 6060 CUndabaGsseneed<besdacnane — $3,951.418 6% 


sins Ganesan Webs. ste done bepeuibee: ag. aed ae $1,13",559 1@- 
Deduct rental and interest and hire of equipment, amonnting to. 1,723,900 12 


TS TE OS oak ohn dace ccnnvedsegub tedden i ecb ceed ceccdat) ae 
Of this loee, your Company and the lines west of Pittsburg in 


accordance with existing contracts arerequiedtopay ...... $186,046 27 
Deduct profit us before stated of ... 2... .... cee cece eee ce eceeeee 71.917 8&6 




















The actual cost of — the Delaware & Raritan Canal was 53 28-:00 
per cent of its receipts ; 1n 1876 it was 59 40 10) per cent. 
TRAFFIC STATI31 ICS. 


i 


The following tables show the movement of tonnage and the mileage of the } 


game over your lines cast of Pittsburg ana Erie for 1817, as compared with 
the preceding year. | 
TONNAGE MOVEMENT OVER LINES EAST OF PITTSBURG. | 
1877 








A 1876. Inc. Der. 
Main line and branches....... -eeee 9, 738.295 9,92°,911 — 184,616 
United Railroads of New Jersey... 3,92.523 3,912,972 49,°51 Sestak 
Philadelphia & Erie............... 2,¢8:,460 2,517,470 168,980 3 ...... 
Delaware & Raritan Canal....... 2,023,443 1,897.5 125,785 ———— 
Gide - Sc caudicceesace 18,405,711 18,251,061 389,266 184,616 
Net 154,650 : 


Dis 0 scacw is bvgeess es chccngede: sécadaue eee —— 
Nots.—The Belvidere Delaware Railroad having been Genes during 
1877 under lease to and ss pari of the United Railroads of New Jersey, its 
tonnage is included in that divi-ion, white in the statements submitted in the 
report for 1876 it appeared se parats ly. 


TONNAGE MILEAGE ON LINES EAST OF PITTSBURG. 











1877. 1876. Increase. Decreese. 

Main line and branches..... 1,494,798,1°8 1,629,742,021 ....... 144,942,823 
United Rajlroads of 8. J.... 256,134,099 251,606,474 4,527,6% .... ... 
Philadelphia & Erie......... $35,727,141 849.300.7038 ... ... 4,663,562 
Delaware & Raritan Canal... 93,800,450 87,814,458 5,985,942 ........ 
Totals. Ser eeeeeraeeereeeee ee -2,180,459,828 2,309,553,056. 10,513.617 139,607,385 
esos cee 129,098,768 


Your epecial attention is directed to the following table, showing the rev. 
enue and cost per ton per mile on each division operated by the Pennsylvania 


Ra‘lroad Compan; : 
Penrsyl- United Rail- Philade:- All lines 
7 vania K.R. roads of N. phia &~- °° east-of- 
FREIGHT. and J. and ie Pittsburg 
branches. branches, R. R. and Erie. 
Length of road (milee)............ 1,055 3:3 283 1,716 


Aver. earnings per ton per mile ‘ 

from transportation of freight..0 980-1030 1 51 -100 0 786-1000 1 018-1000 
Aver. cost of transp:rtig each 3 

ton of freight one mile.. ....0 552-1000 1 159-1600 0 482-1000 0 615-1100 
Ave:age profit per ton per mile...0 428-.0 0 0 251-100 © 308-1000 0 398- 0.0 


The statements piven beneath embrace the passenger s‘atistice for the year: 
PASSENGERS ON ALL LINES EAST OF PITTSBURG. 








18:7. 1£76. Decrease. 

Main line and branches................. 5,129,{31 6,926,016 1,796.0E5 

United Railroads of New Jersey....... . 7,384,725 10,748.26 8,341,005 

| WM oe dace ceccecccccce, CORES 6Y1,561 118,385 

Toials............ sac senecees --13,(07,832 18,363,267 5,855,585 
PASSENGER MILEAGE OF LINES EAST OF PITTSBURG. 

t 1277. 1876. Decrease, 

Main line and brauches........ we. 144,163,521 2£8,3:2,0°9 145, 158,568 

United Railroads of New Jersey... 143,152,958 812,471,0i9 169,333 091 

& krie............-.. 12,406,241 £2, 125,613 9,959,372 

Totals... .......--scccoee. 8.4,486,081 


The large decrease in number and mileage of passengers. a2 compared with 





4 Se ee eek nntle shows the earninge and cost per passenger per mile on 


| Net loss on all lines west ey I er reo ys 


| road 


$114,1 8 42 


The differerce between this amount and the balance to the debit of profi 

and loss ehown by the income accounts of the Pennsylvania Company and 

Pittsburg Cincinnati & =t. Louis Railway Company is duet: the f-.ct 

the actual advances made by these Companies to their different lines curieg 

the year were $12,514 6) less than the d:ficits shown by the operations of the- 
8 


The necessary advances to enahle the Grand Rapids & InZiana Railroad 
Company to meet its iuterest have been also made by the Pennsylvania Rail- 
road Company, which holds the voupons so purchased, and which, under the 
terms of its iease of the Fort Wayne Road, is the guarantor of $4,0( 
being one-half of its first murtgage fundeddebt. The bonds to which th 
coupons belong are secured by a firet moras. which covers, in addiiion to» 
the road and its equipm-nt, ¢9),000 acres of land a/ong the |ine in the State of 
Michig:n. These lands were acquired from the State of Michigan by the 
Continental Improvement Company in aid of the construction cf the line, 
and, by agreement between the Grand Rapids & Indiana Railroad Company 
and the Continental Improvement Company, these ‘ands were -u uenatly 
ledged as additional security fur the bonded debt. on condition that : he 
provement Cowpany should receive the bunds purchas<d through the pro- 
ce. ds of hese lands iu lieu of the laids themselves. Of these bouds, #1, — 
000 were purchased by the trustees of ihe first mortgage of the Grand Rapi 
& Indiana Railroad Company and delivered to the Continental Improvement 
Company, with the land guarautee canceled; bat underasrn equent arrange- 
ment mude with the Pennsylvasia Railroad Company, these bonds are now, as- 
—— through the sales of land, converted int» incume bonds. $451,000 
ave already been so converted, and through the plan adopted all of the 
remaining first mortgage bonds and their coupons that a:e purchased (uncer 
the guarantee of the Fort Wayne Railroad Company, before the lease of that. 
line) will be paid, and income bonds isened in licu : hereof. 

The entire $1,531.000 of bonds referred to have been purchased with a por-- 
tion of the proceeds of 18¢,8.0 acres, and there are now on hand $547 (0) off 
land notes and other assets rec ived from such s le fur the purchase of. 
auditional bonds. [tis beiieved that ibe remainiig ands (79,000 acres) will, 
in connection with the earnings ofthe Grand Ripids Railr: ud, euab:e it to 
pav (ff its first mortgage laud graut bunds, aud secure to your.company all 
the advacces required from it. 

‘Lhe amount of $229,540 to was paid into the sinkirg fund for the redemption 
of existing murtgages <n the li es west of Pitiebug during the year 1877. 

The amount of terment expendi ures datin: the year on a] theee lin 
was $245,246 63, and the tennsyivan a Company received cn account thereof, 
and of expenditures previously mide, $717,.5:5 03 iu betierment secur. tics and 
cash, Jeaving a Dulaoce etill due the tf enusy.vania Company on that account of 

388,726 6!, which wil! be received almost entire y in stock of the Fort Wayne 

d and Cleveland & P.tt: burg bonds. 

The billa payable «f the Peuneyivania Company amounted at the close of 
the year to $2,933,t99 99. 

An increase of equimpent having been found neccessary to meet the wants 
of the Southweste:n Lines. a Car Trust was created for this purpose, under 
which 1,000 box cars were delivered during the year to the Pittsburg Cincin- 
nati & St. Louis Railway Company, whiih company pays ail the habilities 
thereon as they ma:ure, bc. ing $ v7,00 per annum. 

The freight car equipm-nt of the Pi.tsburg Fort Wayne & Chicago R:-il- 
way heing at the present time insufficiert to meet the demands of business 
upon that line, application was made to that company to authorize the bai d- 
ing of ‘1.£00 additional freight «are, under the bet:«rment cl use of the lease. 
This authority has bcen given, and their constructicn wil] be comme 
forthwith. ith theze additicns, aud the renewal of cars d: stroyed at Pitts-- 
burg. ycur lines west of Pittsbucz will be in good shape te accommodate 
their growing traffic, and to meet tne competition of other roads. 7 

Daring the past year it was deemed to be for the bert interests of your 
company, and of the Penneylvatia Company, that the latier sh uid cane! iis. 
b nds bearing 7 per cent g ld interest per annum, amounting to $6,989,000_. 
and issue in their place bonds to the amount of $7,000,000, beariag interest. 


at 6 per cent per annum. * 
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At the eame time, in order to enable the Pennsylvania Company to become 
the owner of |4,181 shures of the special guaranteed stock of the Pittsburg For! 
Wayne & Chicago Railway Company heid by your company, so that the Penn- 
gylvania Company could, with 25,819 ~ Bien of the eame siock previ- 
ously owned by it, gop * together 40.0(0 shares of the par value of $100 per 
share, amounting to $4 000,000, deposit the same as a collateral security with 
the Philade!phia Trust Company, as trustee, to secure its bonds to the amount 

, 200,000, bearing interest at 6 per cent per annum, payable quarterly, the 
Pennsylvania Railroad Company so!d to the Pennsylvania Company the said 
14,181 shares for $1,322,837 50, recciving in payment thereof, the following: 
5,091 shares L iuisvi'le Bridge Co., at par $100.............-.....+. $509.10 00 





2,300 shares Little Miami Railroad Co., at par, $50 per share...... 115,000 69 

199 Indianapolis and St. Louis Railway equipment bonds, @75 
nota Ch ncetiin du einn dine on tn then 4eee 40eeitn en — 143,250 00 

$0 Erie and Pittsburg Railroad Co. construction bonds, @80 
OO ER me ii: ee aad ¢ aneeinecminibinth tek ogee 24,003 CO 

$55 Pittsburg Cincinnati & St. Louis Railway Co. consoli- 
es I Ct OP BOT COME |. oo ccc cnkccuc chosen vccneeesss: 281,000 00 

11 Pennsylvania Company’s ist morigage 6 per cent bonds, 
ett igh ————— 9,350 00 
Note of the Pennsylvunia Company of four months ............ 232,137 50 





$1,322.837 50 

As the quarterly interest upon the special Fort Wayne stock is $70,0(0, and 
the maximum intcrest upon the bonds secured thereby, which is constantly 
reduced as the bonds are redeemed, iz $:8, 00. the difference is appiied quar- 
terly to the redemption of the principal of the bonds at par. ‘The $3,20u,000 
of Pennsy!vania Company bonds were created for the purpose of reducing the 
floating debt of that company, and all procecds therefrom are so applied. 

By the operations of this trust, the interest mataring quarterly upon these 
bonds will be paid out of the dividends received on the Fort Wayne stock, 
and the principal cf the bonds will be extinguished within twenty years, 
leaving the owxership of the steck as an asset in the hands of the Pennsyl- 
vania agen. << 
SUMMARY OF LINES ny eae EAST AND WEST OF 

t ° 


Gross earnings, all lines, from traffic, 1377.... .-...-..cccceecee. $54,179,720 33 

Grosa expense -, excluding renta!s, interest, dividends, &c ...... 34,022,329 49 

NY ONG GNM, 0 obi chap. bes tncccesescenccocces » e+ $20,137,390 93 
7 Freight Trafic. 


No. of tons. 
All lines east of Pittsburg and Erie. .. 


cos cnccky Sd sil 
All lines west of Pittsburg....... .. eee. 14,870,384 


No. tons 1 mile. 
2, 180,45 ,838 
1.459, 762, 64 


3, £40, 222,519 





33,2.6,695 
Passenger Traffic. 





No. of No. of Pas- 

Passengers. seng:rs 1 mile. 

All lines east of Pittsburg and Erie............ 13,007,832 298,752,730 
All lines west of Pittsburg ..............-.e.. 7,738,123 244,314,440 
20,760,955 513,097,170 


In addition to the lines directly operated by the Pennsylvania Railroad east 
of Pittsburg, the results of which are shown in the tabics to which yeur atten- 
tion has been called, the fo\lowing roads are controlled either through the 
direct ownership of their stock or otherwise. 

They are worked in harmony with your geueral system, but through their 
own —— ——— and contribute large'y to the traffic and revenue of the 

n line. 
EMPIRE TRANSPORTATIO¥ COMPANY. 

The fast freight lines owned by the Empire Transpo-tation Company. here- 
tofore worging over your system of roads to and from Western points via 
Erie and Philadelphia, Baltimore and New York, was putthased by your Com- 
— October 17, 1877, and the business of that organization will be continued 

n the future under the title of the “ Empire Line.” ‘ihrough the facilities 
furnished by this organization, a large business reaches your roads from 
Western lines not cuntrolied by you, which otherwise would seck other 
chanvels. Under the arrangement made, your company paid the Empire 
Transportation Company, in car trust certificates, $1,050,00u for its ordinary 
freight equipment, consisting of 2,704 box cars, 200 stock care, 100 gondola 
cars, and 40v rack care, in all 3,4°6 cars; also $900,000 in like certificates for 
its oil cairying equipment, embracing 1,308 tank cars. It also purchased a!l 
the pier and depot pr« perty, eh»ps, offices and material for repair and con- 
struction of cars belonging to the Emp‘re Transportation Company for the 
eum of $450,000, which was paid for in securities owned by your company. 
Under the arrangement as to car trust certificates, your company has ten 
pa in which to pay, in quarterly instalments, the $1,650,0 0, and eight years 
which to pay the $900, 00, six per cent interest on the amounts due being 
ae . The amount required for interest and ins alments of prin- 
cipal is met by a portion of the sums which your company has heretofore paid 
for the use of this : quipment and the services rendered in connection with it, 
while under the plan consummated, your company will at the end of the 
terms named, be the absolute owners of the property. Itis believed by your 
board that the arrangements made for the purchaze of the Empire equipment 
and facilities w‘ll be productive of beneficial result+, and that the increased 
revenues resulting therefrom will provide for the payment of the equipment 
much within the time specified in the obligations of your company. 
No fast freight organization not owoed by your company now remains upon 


ur lines. 

Under the several car trusts which have been created by 
your company since February, 1875, 3,500 eight-wheeled 
coal cars have been placed upon you: lines east of Pitts- 
burg, and 3,0.0 box carson your Southwestern lines. The 
cars for your lines east of Pittsburg represented a cost 





eo eeen eeereeerereeeee® © £668 ee eeG@eeere eeeee © @e@ eereee $1,949, 00 
Those west of Pittsburg........ 2.22... 000 RES ES EOP 35, 
ae Pier Sel TTaꝛ as⸗ ood 
Of which there have been paid up to Dec. 31, 1877: 
On account of lines east of Pittsburg... ................... $ 165.000 
eeccpee | ence. — 
Total Ser-eeeer eevee ee eeeeeeee — ———— eevee eer eeeeeeee —————— —— eee 483,000 
Leaving outetanding at that date.... ccccccccccccccccee $2,001,000 


$2, 

In addition to the portion of the principal thus paid, the rental upon the 
¢equipment has been paid quarterly. The aggregate amount now required 
annually of your company is $359,384 64, which is charged to expenses. The 
company by thi- plan eave: the amount which would otherwise paid for 
car & ce, if the equipment us«d belonged to ether parties, and upon the 
termination of the trusts this company will own the cars without any increase 
of its construction and equipment account by rea on of their acquisition. 

Your attenti:n has alre:dy been directed in this report to the outbreak at 
Pittsburg cn Jnly i9, causing the entire suspension of the freight traffic at that 
point for a perioa of 1 days; in addition to the great loes of revenue thereby 
sustained by the Company, millions of doliars’ wor h « f valuable property was 


oy Sap ewe y fire. 
In destruction v ere included 104 locomotives, 46 passenger cars and 506 
freight cars, the whole loss aggregating ab« ut $2,(00,000. In addition thereto, 
actual revenue lost by the company through this stop of its traffic is 
imated at $1,000,000, and the value of the merchandire in transit destroyed, 
from $1,0C0,000 to $1.500,000. In addition thereto, 20 passenger and 861 
t cars, ther with their contents and valuable buildings Gelongin to 
your Western lines were destroyed, and a large amount of property belonging 
to cutside companies and individuals including the large grain clevator at 
Pittsbarg, so that the entire loss will cart exceed $5,000,000. 
In accordance with the laws of Pennsylvania. euits are being instituted 
against the County of Allegheny to rec: ver the damages thus sustained by 
ny, and by other companies and individuals, and no doubt is en- 
ined that the amounts found to be due will be recovered. Pending the 
t claims, your Board has not deemed it expedient to reduce 
On your books the value of the property destroyed. 


= 8 E 
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Your Bosrd advise that there shall be appro riated from the net 
earnings of the Company the sum oO $10),009 per month, 
commencing May 1, 18/3, which sum shall be deposited in a 
satisfactory trust company in the city of Philadelphia. if arrangements 
can he so made which will be approved by the Board, with which shall be 
associated two competent and re-ponsible skareho!ders, as trustees under a 
special trust, having for its object the purchase from time to time of the 
bouds and shares of other companies which are aranteed by the Penn- 
sylvan‘a Railroad Company, and also the bonded debt of the Pennsylvania 
Company, except that portion of the Pennsylvania Company's bonded debt 
the retirement of which is already provided for by the special trust of that 
Company hereinbefore stated. she purpose being to ultimately reduce all 
the liabilities above referred to, the trust to be in such form as your Board of 
Directors, under the advice of competent counsel, may find to be best adapted 
to protect and promote the interests of the stockholders. 

or the amount of $1,200,000 per annum so appropriated from the net earn- 
ings to the trust, and such portion of the sum that may be expended annu- 
ally for construc ion and equipment purposes as wi'l complete the amount of 
two percent per annum upon your capital stock, to wit, $177,404, the sehare- 
holders to be entitled to receive annually scrip eqaivalent to a dividend of $1 
per share redeemable at the option of the Company, bearing interest at four 
pee cent per annum, payable semi-annually, and in addition thereto the 

alance of the net earnings in cash. 

The income of the trust to be applied— 

1. To the necessary expenses of the trust. 

2. To the payment of interest u..on the scrip so issued to the shareholder;, and 

d. 40 the purchase from time totime of the outstanding guaranteed and 
other obligations, as before stated. 

The principal sum of the entire fixed obligations of your Company upon 
leased lines, and gaa-anteed securities, covering 3,405 miles of well-located 
raiiway lines and 408 miles of canal that are valuable to your owa works, may 
be stated as follows: 

United New Jersey Railroad and Canal Company, including all 











companies in which it was concerned as a guarantor,......... $47,205.675 00 
Pennsyivania Railroad Company: 
All lines east of Pittsburgh aid Erie... ........... 22. cece e oe $5.450,2€6 66 
All lines wes: of lt ittsburgh and Erie.... ..... oven —— 95,326, 3531 45 
$173,01°,293 11 
Bonded indebtedness of the Pennsylvania Company............ 7,000,0.0 00 
. ——— $185,016,293 11 
Deduct amount of bonds redeemed and in sinking fund........ 4,516,000 09 
The balance of these fixed liabilitiesis... ................. 2... $1£0,516,293 11 





The average annul inter.st and guarantee thereon is 7 4-10 per 
cent, or in found rumbers ... .. 2... ce ccc cc cccccsccccccse Ole, 40,000 (0 
To meet this obligation the net earnings for 1877 
from the Western lines were.................--.. $7,269,557 (9 
From all lines east of Pittsburg and Erie, after 
paying interest on the debt of the Pennsylvania 
Railroad Company, and rental of its branch lines 
worked at their cost, for the same period ....... 10,8 4,833 19 





18,114,3 0 23 





Leaving a surplus, based uron the earnings of 1877, of..... ..--. §',714,390 28 
to meet the instalments to the proposed trust, incidental Jiabilities of the 
various companies, and cash dividends upon the capital stock of the Pennsy)- 
vania Railroad Company. 

if the general _- proposed by the Board shall be approved by the share- 
holders, it would ultimately result in the practical ownership of all the 
leased lines, or their assets and guaranteed liabilities; and as the scrip or 
debenture issued, bearing 4 per cent interest, would be redeemable at the 
option of the company, it would be released from the necessity of raising 
large sums of money to meet maturing indebtedness. If the same plan were 
further continued, after the liabilities above stated had been so reduced to a 4 
per cent basis, the company could al-o reduce its own bonded debt to the 
same basis; and if this is done it would then be enabled, by the same, or even 
a less coutr.bution to the fand, to pay off the scrip indebtedness which it 
had created, and the final result wouid be that all your property would be 
held by you practically free from bonded debt and liabilities, and would 
embrace 3,912 miles of well-equipped railway and 408 miles of canal, control- 
ling a large traffic, and upon which it ought always to earn for you reliable 
dividends. The company would be greatly relieved through the operations 
of the trust, and the net earnings over the 2 per cent represented by the 
scrip could be devoted each six months to cash dividends to the sharehold- 
ers. Should it be deemed advisable during the operation of this trust, it is 
believed that the improved financial condition of this company might enable 
* * paw the amount of its present bonded debt at a gieatiy-reduced rate 
of interest. 

To illustrate the working of the trust. an appropriation of $1,200,000 per 
anvum for a period of thirty years would enable it to own for the sharehold- 
ers, through the purchase of guaranteed stocks and bonds at rates yielding 7 

r cent revenue to the trust, and through the accretions thereon, after pay- 
ng interest on the ay issued to the shareholders out of the trust fund, not 
less than $73,000,0°0. If the securities referred to could be purchased at rates 
a 8 re cent to the trust, the . it would own at the end of the same 
peri ,U. 0,000. 

This computation is based on the diff+rence between the rates of interest 
paid on the money used in the purchase of the securities and the earnings of 
the securities themselves; but the fund will he largely increased by the pur- 
chase of these securities below par. If the average price of purchase were 15 
percent below par, then the fund on the 7 per cert basis would be increased 
to a and on the 8 per cent basis to $108,00).000. 

he cost of thete securities to the shareholders would have been $36,000,000, 
for which they would hold scrip. and upon which they would be paid interest 
every six months at the rate of 4 per cent per annum.out of the trust fund. 
As the last year of the trust shows an accumulation equivalent te about 
$4,509,000, after the payment of interest on all scrip issued, it will be seen 
that with its continuance and its annual accretion, it will require a very lim- 
ited term to accomplish the resu ts sta'ed. 

The form of security which it is proposed to give to the shareholders is very 
similar to that which has been created by many of the English railways, as a 
representation of c:pital, and is known as a terminable debenture, and which 
is ccunvidered a satisfactory security. 

It will be seenfrom a careful examination of the plan proposed thet its 
resu ts to the ehareholders would be to make their entire property more secure 
under its existing obligations; 
paymeut of regular dividends, a.d place an appreciat 
capital stock of the company. 

our Board would therefore recommend to the favorable action of the 
shareholders the resolu'ion appended to this report. 

The general account of the Treasurer, with a complete list of the stocks and 
bouds held by the company, end also the general and income accounts of the 
Penn+ylvania Company, and the Pittsburg Cincinnati & St. Louis Railway 
Company, are hereto annexed. The reports of the Comptroller and General 
Manager will be published in. connection with this report, in pamphlet form, 
for the use of the stockholders, and will show in detail the results of the 
operation of your lines. 

The Board desire to express their acknowledgments to the officers of the 
company, on whom the events of the past year devolved exceptional iabors 
and responsibilities. and to the employes who remained faithful in the dis- 
charge of their duties. By order of the Board. 

THOMAS A, SCOTT, President. 


Resolved, That the creation of a trust, having for its object the purchase 
from time to time of the bonds and shares of other companies which are 
gnarantecd by the Pennsylvania Railroad Company. and also of the bonded 
debt of the P«nnsylvania Company, be and it is by mg ee and that 
the incoming Boa:d of Directors and they are hereby instracted. and 


value upon the entire 





udgment, be lawful, necessary, and best adapted to create such trust an 
——— the objects for which it is designed. j 









give greater —— in the future for the . 
ng 


authorized to take such action, under the advice of counsel, as may, in —* 
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1 following isan exhibit of net cash receipts from all sources, 
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Philadelphia & Erie Railroad. 


(For the year ending December 31, 1877). 


The President’s report says : 

The one-million. loan—Sunbury and Erie seven per cents— 
matured October 1, 1877; the same has been extended twenty 

ears, by agreement with the holders. The amount of this loan 
* been reduced to $976,000 by the cancellation of twenty-four 
bords for $1,000 each. 

The statement of the operations of the road during the past 
year shows that there have been $279,920 expended for new 
material, which has been charged to the maintenance of way or 
expense account ; included in this expenditure is 54 74100 miles 
of -steel rails, making, with amount noted in last report, 189 


60-100 miles of steel rails now upon the roadway.. The loss by 


the riots in July was $51,271. This loss is estimated by com- 
— of the net earnings in July, 1877, with those of July, 
876 : 


The net earningsin July, 1876, were... .. 2... . cece cone cee cecececccees $58,225 
The net earnings im July, 1877, Were......... cececscerececes eoscerees 6,953 
Bris GB GOCTORES GE. ntesccoe senseteeseoes $51,271 


No loss was sustained other than the interruption of business. 

The road is now in efficient working order and steadily improv- 
ing, reflecting credit upon its officers and employes. 

The business of the past year, though showing a decrease in 
earnings, when compared with the Centennial year (1876), has 
been of a very favorable character. The local tonnage—the true 
basis of prosperity on all roads—shows an increase over previous 


years. 
The detailed operations of the road are as follows: 


GROSS EARNINGS. GRO&S EXPENSES. 

Freight ........... ....... $2,638.69 | Conducting transportation.. $650,009 

CN, acs cdagneeseceesee 372,262 | Motive power........... .«-- 562740 

ogdut-on $6,694 | Maintenance of cars........ 249,931 

DE ccius o< chap gapddeue 30,205 | Maintenance of road.... ... 566,945 

Miscellaneous ...... eaves s 94 832 — — 
— — $2,049,627 
$3,172,992 | Netearnings.......... ..... $1,123,365 

Receipts per mile of road... $11,017 





GENERAL INCOME ACCOUNT FOR YEAR ENDING DEC. 31, 1877. 
*Total operating earnings...............-. 2. +++. $3,172,992 


Total operating expenses........ .............. 2,049,627 
ERR RI NO LE TE 
Add réceipts from rents, etc.......... uk — — 3,125 
(SG FUSE FETS EF ee OPO ORE $1,126,490 
duct — : 
Amount paid for maintenarce of organization............. $8,000 
Amount paid for interest on equipment furnished by 
NEES Bag ik SC OEE IIL CROP. TEI REET POEL Ey REM 
Amount paid drawback to Allegheny Velley Railroad, for 
which this Co. has received A. V. income bonds... .....- 45,174 
Amount paid advertising coupons........ pomnuabigersennines 96 





292,460 
Balance, net revenue, applicable for the payment of interest on 
bonded debt and other obligations of this company............... $*34,029 


Deduct interest and premium and STERARES »0 «20 seein 0 —— 
Balance, being the deficiency after charging all expenses, interest 
on obligations, except interest on the preferred stock............. 264,185 





*The statement of earnings and expenses herewith submitted are those 
received from the lessee. 


St. Louis & San Francisco. 
(From Sept. 7, 1876, to Dec. 31, 1877.) 


From the first annual report of this reorganized company, the 
following is condensed: The Company was organized Sept. 7, 
1876, under Chapter 37, Article 7, of Wagner’s Statutes of Mis- 
souri, with a capital stock of $25,000,000. Common, $10,500,000 ; 
preferred, $10,000,000 ; first preferred, $4,500,000. 

The railroad extends from the town of Pacific, thirty-seven 
miles west of the city of St. Louis, to Seneca, on the western 
boundary-live of the State of Missouri, a distance of 293 miles. 

It was formerly owned by the South Pacific Railroad Company, 
which placed a mortgage on the same, to secure a series of six 
age gold bonds, known as the First Mortgage Railroad Land 

nt Construction Bond of the South Pacific Railroad Company 
of Missouri, of which there are now outstanding $7,194,500. 

On the 26th of October, 1870, that company sold its railroad 
and lands to the Atlantic & Pacific Railroad Company, which com 

y, having suffered defavlt in the payment of its interest on 
s issued, wassold in foreclosure and purchased by Wm. F. 
Buckley, on the 7th day of September, 1876, and by him con- 
sy to this company on the 2d day of November following. 
y this purchase, this company became the owner of the fran- 
chises of the South Pacific and Atlantic & Pacific Railroad Com- 
ies, and about 655,000 acres of land covered by the South 
fic mortgage, and, spproximately, 306,000 acres of land known 
as the Atlantic & Pacific Land Grant. 
[A full account of the scheme of organization was published in 
NICLE, vol. 25, p. 282. ] 
Ot the new bonds there have been issued under the scheme of 


Organization : 


B «Ofeeries “A,” at par, for cath...........0cesce cece cceveccesees sees $313,000 
“§ «Ot series “ B,” in exchange, as above.............-.. — — 2,673, 
” Stseries “OC,” in exchange, as above..... 02... ceeeceeecseees 2,241,000 


together with the issue of the South Pacific bonds of 


— ene make the total bonded indebtedness of this company. . $12,452,000 


at the present rate) an annual interest of $549,310 gold. 


_ _ There are still outstanding and unexchanged of Atlantic & 
‘Pacific Land Bonds $76,500; second bonds, $22,500 ; income bonds, 
98,900; blue or scrip bonds, $3,600 ; scrip for bonds, $2,859 ; pre- 





nerre ; common stock, $641,100. 


ie disbursements thereof, from date of organization to Dec. 





? 


i OE ccceveusee 


Se eeeereeeeneeee eee eoenee - eee 1,883 
Se a tadeesen cubecene eee reee eee ee eee eeer er ee ee*e — 
ORR ah GOA oe one sosnpeaccsssncbubitush .. «+ $1,252,978 
Disbursements ; 
Coupons, rentals and miscellaneous. ..........2.c00- ecccccesccees -. $575,762 
To receivers of Atlantic & Pacific............... ... .-..... $261,100 
Redemption Atlantic & Pacific securities held by this 
GOUAPGUY GE GABGEE. 00+ a cce cece céccewecessteees oesp connednd 224,005 
—— 485,165 
Old Sou'h Pacific coupons... .......- 20 cece coves — dees ote 802 
$1,061,730 
im Dead WOO cok —— Euns. m 
12,770 
——— 191,247 
$1,252,978 


By the above exhibit, it will be seen that this company has 
expended from its net earnings $184,086 23 on account of obliga- 
tions prior to its organization, which, it was intended, should 
have been met by sale of its “ A” bonds. 

For the conducting of our business of $1,323,943 76, during the 
year 1877, over 823 miles of road, we have been obliged to pay 
the Missouri Pacific Company the sum of $208,472 98, over 37 
miles of road, this company furnishing its own rolling stock. 
Every effort has been made (without avail) with the officers of 
the latter company to reduce such payment to a reasonable sum, 
and, as a final resort, suits have been instituted to determine the 
amount we should pay as toll under the law. 

Practical surveys hitherto made indicate the probable maximum 
cost (embracing right of way) of constructing a road between 
such points at not exceeding $1,000,000. 

For future business, if not for the business at present enjoyed, 
an independent road to St. Louis seems to bea necessity. The 
local businezs it would develop would doubiless maintain it, leav- 
ing the amount now annually paid the Missouri Pacific Railroad 
Company of $208 000 applicable to its construction. 

It is with pleasure that we inform you that your road has 
earned m_re than enough to pay al! its interest obligations during 
the past year,and that we are prepared to redeem $50,000 of 
the South Pacific bonds from money derived from the sale of 
lands, 


COMPARATIVE STATEMENT OF GROSS EARNINGS, EXPENSES AND NET EARNINGS 
FOR YEARS 1877 AND 1876. 























Gross ee foi Gross me’. 3 
J 76. ‘ s 
Freight....... .. $1,023,909 $865,775 | Transportation ..... $119,039 $111,899 
Passenger. .... 230,242 39,257 | Motive power....... 148,968 154,871 
Express...... — 27,024 24.196 | Maintenance of way. 213,138 
ee eee 27,096 32,365 | Maintenanceofcars. 60,049 49,231 
See 2.590 3,546 | General expenses... 43,621 42,712 
Miscellaneous... 13,079 107,518 
ee. eee .... $584,516 $697,612 
EE $1,423,913 $1,372,658} Per cent of earnings 44°17 56°83 
Earnings per 
mile of railway $1,018 $4,194 
1877. 1876. 
ee CUNNING aa sis ic cpae 0360 ews debt: desé sds tacnicn GO $675,047 
Net earnings per mile of railway ................... etce ae 2,062 
GENERAL ACCOUNT, DECEMBER 31, 1877. 
Franchises and property........ eet qdad tabs tabd bbeks cesavaks alata $26,734,218 
Assets: 
Se UE NE.” io dons 
D 17,9°8 
Supplies on hand, due from other railroads, etc.... 12,770 
— Eee 209,206 
$26 943,924 
ERT, eR ee PRY Many RNS NRE APE Dele Fe eoccccccee $21,289,608 
Bonde: 
SS EE POTATO 
Wiese SOb Ome A nak 6,840 
———— $319,840 
SE EN va cdissd cic vite CdSe ieee dace scusce: Se 
*Serip for Bonds B. ....cc6 ci ccccccescces 7, 
— 2,681 292 
ETE ci aiiin aie Mew e ee eeth wee sades 2,271,000 
EOE TOE TOMES Goo oc nc vcca ccocoveectes 6,£49 
. ——— 2,271,819 
Total bonded debt................... * 5,278,982 
For fire insurance, premium due in 1878 and 1878.......~-...+-ees- 6,000 
UI ge ioe one ean seek en 3,311 
Outstanding coupons, including those due January lst, 1879...... 222. 
Ralance of income account to this date................ ——— 143,933 
$26,943,924 
*Fractional. 


Union Pacific Railroad. 
(For the year ending December 31, 1877.) 


The annual report furnishes the following: The number of 
wiles of railroad in operation is 1,042 2-5 miles. 


Gross earnings (exclusive of Omaha bridge)............... 


coe soos $12,473,203 
Operating expenses (including taxes)..... ee« 6000 c800060 


» :secce 5,258,421 


CRI WIN ois oases a dances csc anncesdhanbentsce, 6csnenn, Ee 
The operating expenses were 42 28-100 per cent of the earn- 
ings. The disbursements for interest and dividends for the year 
1877 were as follows: 


Interest on first mortgage bonds....... . ......cccccceccccceccesece 
Interest on land grant bonds ... ...... eee casakacs TPM EISEN > 16, 


Taterest on sinking fand bonds... .......... ccccceccccececcceessses 1,185,040 
JJ a — — —— $3,285,110 
Quarterly dividends on stock .... .......... cc cee. scence eceeve-+ sees 2,989,600 


Total interest and dividends........ gud sonebon? aganonneaeee $6,224,710 
The fanded debt of the company was reduced by sinking funds 
and land sales $278,009. 


The earnings and exvenses for the years 1876 and 1877 compare 
as follows : 








1876. 1877. 
I — 12,836,858 12,4 
Operating expenses .................... . Bee ait $ 
Surplus earnings..... eeeee SCPC eeeereseese ee $7,618,647 $7,199,782. 
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Percentage of expenses..................A. 40 88-100 42 28-109 
ican —— ttiadind's kale cbt cok, dbeeind ae 
j —— occ vine icnec ———— —— Inerease £,210 


es earningo......... ....... Decreaase p133 
Percentage of omen eseee--.ncrease 1 4f-100 


The decrease in passenger earnings for the year 1877 was $707,- 


r 2 passe 
845 less than 1876, being 16 43-100 per cent. This large decrease 124 flat and 11 way cars ; 


is attributable— 


»* 


Detroit & Milwaukee. 
(For the year ending December 31, 1877.) 


ave the following: : 

The equipment consiste of 30 line and 4 switching engines ; 27 
vger, 7 combination and 9 mail and baggage cars; 340 box, 
1 pay, 1 auxiliary, 2 bridge repair and 1 








1. To the Centennial held in 1876. boarding ear. — 

2. To the failure of the crops in California last year, which —— 1872. a. 
paralyzed business throughout that State, and temporarily checked | Paceengers....... 10. ...cceeesceeecece cece ce ceeecees $3 7,147 £359,663 
westward emigration. ben Bective — 526.165 578,245 

The increase in the freight earnings in-1877 was $293,557 over! jens aerle⸗· · xxr: Sic hg er Stare 8r re! 
EM cc ye eee ee eg ght eo te ae. _4 __ 4898 

The increase of freight is derived principally from the local Es bin abides sic. 9 Oak a vek beds Syn anh sadness Gas sannee $925,122 $977,455 
businees of the road, which is growiog very rapidly, the cattle — — bee sci scarce 33 
trade alone advancing with rapid strides toward being the most sage ne malaga cea RRB Seon i ; 
important traffic of the company. The live stock shipments the BNUE Macintiitinae AEE $885,165 
naa! te, 

r cen CEPSRSCS.. — —— 

The Government business included in the gross earnings shows “The sedan cf net earnings was as follows: * 
—— — —B— en aah, ba an % — 2 oo —* and Interest on priorlien bonds and thort loins ............. ——— $57.427 
an increase in freight 0 636, being -100 per cent. N by anil: domed Rema s.. 63 ack cois..50ie0c.ceac — £0,08 

The percentage of operating expenscs in 1877 shows an increase — ee ee —— 
of 1 40 100 per cent over 1876. This increase arises from the bis dada ckbeion dada nein sh endidcek.skuere (ine cndaeeas (00).68 Kane $:37,495 


— quantity of steel rails laid during the year. 
e following renewa!s of track have been made during the 
past year: 11,452 tons of steel rails; 5,489 tons of iron rails re- 
rolled ; 377,504 pine ties ; 92,939 hard- wood ties. 

The expenses for the same were: 


1876. 1877. Increaze. 
A ia ient tei dail $495,158 73,555 Sik, 10 
en cansacdena... ae $17,669 26,644 


$891,227 $105,04, 

The policy of the company is to substitute steel rails for iron 
as fast as it can economically be done, the company beside having 
other cse for the iron rails taken up. 

The present amount of stee] rails in track is 192 miles. 

Daring the past year the amount expended for construction has 

FOLLING STOCK. 

The following new cars were added to the rolling-stock of the 
company: 42 box cars, 2 small baggage cars, 4 outfit cars, 1 oil 
tana car. The equipment of the road now consists of 168 locomo- 
tives, 169 passenger aud baggage cars and 3,107 freight cars. 

The increasing freight business requires more care, and the 
company have contracted for 2350 box cars, to be delivered early 
in the spring. 

For the same reason, more motive power is needed, and ten 
locomotives have already been contracted for, 

COAL MINES, 

The production and cost of the coal mined by the company for 

the years 1877 and 1876 compare as follows: 








verage cost 

Tons. Cost of Mining. per ton 

1877 ees ae e* 276,189 : $3) 2,131. $1 13% 

i Bich Uiedhhe ocobosos shbucee . 264,771 375,520 1 41% 
crease... eeee 10,°09 eet eee s+ * 

——— —— — 2,389 0 2835 


The decrease vf 28} cents per ton in the cost of mining has 
a ta a net saving to the company in last year’s operations 
o 051. 

© sales of coal for private use compare as follows : 


Average 

Tons, Amount. per ton. 
STEEL $5°8,3-7 $* 26 6-10 
186 eee reer eeeereere -65,042 423,687 6 51 4-10 
Increase.... ....27,247 ME: 6 Bain58 ae eee 


This business ie rapidly growing and promises to be an important 
source of revenue to the company. It is pleasing tostate that the 
long-pending suit of Thomas Wardell against the company has at 
last been decided in our favor in the Circuit Court of the United 
States for the Southern District of Nebraska, and the company 
has thus been relieved from this most extortionate contraci. 


OMAHA BRIDGE. 
The earnings ani expenses of Omaha Bridge were as follows: 
1376. Increase. Decrease 








J $462,962 $475,273 ve 7.569 
Total expenses. ...........- 226,498 278,671 52 172 * 
Surplos................. $206,364 196,602 "$59,762 
———— bouds ay . $ 
redeemed, .........-. -- . 276,006 253,655 
DE ii iidienisseiccsce 19,742 57,053 
LAND SALES, 
The sales of land compare as follows: 
Average 
Acres. Amount, per acre. 
* 125,905 $375,510 $2 98 
B ces eeees 69,015 343,768 4 98 
Increase... ... icusene tk ciedies. 5 S.C $2 0) 
Decrease eee 81,772 


The gales during the first six months of 1877 were quite small, 
owing to the dread of the grasshoppers, which destroyed almost 
the entire crop of 1873. 


land ——* bonds outstanding December 31, 1877, were...... ....$7,324,000 
yo are in the handsof the company land contracts beariny interest 


Contracts. 
Cash 





Leaving to be providel for by future sales ..............ccecs0es 


Expenses were largely increased by the work done to bring the 
road ap to good condition. 

The Receiver gives a statement for the period of the receiver. 
ship, from April 16, 1875, to December 3:1, 1877, which shows the. 
following : | 











Be MNO iiini 66— —— 
Interest, 9n prior bonds and short loans................. ««. $121,493 
DES OUIGS GE ROIS a cbiccine «263 0 0 -h 0c Céwe si ciccnsne 86 122,926 
— 255,419 
UN «ncaa 11 
The Receiver’s general balance-sheet is as follows: 
Stores on hand December 31, 1877 ......... ccccecee .0 co - scenes $39,°52 2G 
Ineurance premiums paid for 1878.... .. 2... cee cceeces ——— 11,367 
Steel raile, balance divisible to future years....... .... ices * wee giles 212.537 45 
Locomotives, paid by certificates........ .. ‘tebeeonboede —— 42.000 00 
Grand River Bridge, part paid by certificates. ........... ... «-... 10,0000 
Liabilities, April 15, 1875, paid 2.22. .... cee cence c cee secce eocces 216,498 
C ete of foreciosureemit ... 2... cnc cece ccc cccccccccccccccccccscnee 49,450 GD 
Bills receivable, accounts due, cash. ......... — Nass 46 
Total. Pereee te eee eee eeeerteeer ——— it 
Balance from revenue account............. bgt nis. bee $23,810 383 
| Stores on hand April 15, 1875 ... .. ..... ... 54.559 83 
Unclaimed coupons, December Whi 
Bills payab:e outstandiag. ............. 71.2457 50 
Receiver’s Certiicates 2... ccc cccc cccse sscccccccccceccs MS EEG 
I ROD och nen ccsdnsecacdeise. 6060s nncenes £8,272 79 
$658,844 11 


and 7,999 tons of steel] rails, making 150 miles of the track now 
laid with steel. The total cost of laying the steel has been $413,. 
863, of which $212,537 is charged to » suspense account to be 
spread over future years. Many other improvements have been 
made, and sixty-seven new cars have been built and four heavy 
engines bought to replace old ones broken up. He says the line 
is now in good conditioa to be worked with reasonable economy. 





GENERAL INVESTMENT NEWS. 


Atlantic Mississippi & Qhio.—A second report to the holders 
of consolidated bonds of the Atlantic Mississippi & Obio Railroad 
Company was issued in England, under date of January 16, 
1878, by Mr. John Collinson, who spent several months in this 
country duriog the latter part of 1877 assisting in bringing about 
a reorganization of the company. 

The report states that the earnings and expenses from June 13, 
1876, to September 30, 1877, were as follows : Grose revenue, ~ 
$2,305,069 ; ordinary expenses, $1,335,742, leaving a net revende 
of $969,327. The extraordin ry expenses for renewals aad 
further construction, less the vaiue of the old wateriale, were 
$266,837 additional. The total Jiabilities October 1, 1877, were 
$1,141,291, and there wasa deficiency of $607,835. Between June. 
13, 1876, and September 30, 1877, the receiver paid out, in addition 


extraordinary renewals and constructions ; back labor, $80,775 ; 
the same time the deficit ia resources to meet liabilities was 


reduced $268,522, leaviog the deficit $607,835. ; 
It is proposed to consolidate the Atlantic Mississippi & Ohio, 


a 


Railroad, thus forming the shortest, and nearly a direct, route — 
sippi River. 


company. Among o:ber things it was said: “ The finances of, 
the company are in a sound state. Looking to the possibility of 
a continued depression in the business (now happily av 
arrangements were made providing for all money needed until 
1880.” 


Chillicothe, Mo., has been reinstated and continued to the next. 





: $3,908,847 
The company has on hand, still unsold, 10,764,947 acres of val- 


term of Court, with a rule requ'ring the company to appear and 
plead at thattime. | 






Mr. C. C. Trowbridge, Receiver, makes his report for the year - Z 
1877, from which we 


During this receivership thers have been laid 2,000 tons of iron . 


to the sums required for proper current expenses, $266,837 for 


back taxes, $19,057 ; secured debts and supplies, $41,209. Daring 


which is 408 wiles long, with the East Tennessce Virginia & : 
Georgia Railroad, 272 miles long, and the Memphis & Charleston — 


from Norfolk, on the A lantic Ocvan, to Memphis, on the Missi 


Delaware & Hudson Canal.—A summary of the annual § 
report was published last week on page 208. {fhe remarksof § 
the president, which accompanied the figures, had little tosay of = 
facts, though expressing hopes for the future prosperity of the a 


Hannibal & St. Joseph.—The new application for a receiver 
made by Turner and othere, stockholders, in the Circuit Court ab 
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1, ‘ Marca 9, 1878. 
5 
Zhe Commercial Cimes. 
year : — —— a ————— iid — — 
ie COMMERCIAL EPITOME. 
box, Fripay Nieut, March 8, 1878. 
vod 1 Speculation in Western products received a severe blow from 
the progress made in the negotiations for peace between Russia 
ory and Turkey, but cotton advanced from the same cause. General 
rey trade has improved. There has been a partial resumption of 
we iniand navigation at the North and West, and this always gives 
— an impulse to the spring movement. The weather is good, and 
ea prospects for a favorab'e season have improved, except so far as 
* bnsiness may be affected by the low value of Western staples. 
885, 165 The following is a statement of the stocks of leading articles 
592.289 of domestic and foreiga merchandise at dates given: 
— 1877. 1873. 1878. 
Abele. ais acme BS 
30 — — — 49,322 59,831 31,719 
: ‘Serre eee eee eee ee eee eee Mae’ . . +s, 
187,495 ott ce ange Ga bales, 23.833 23943 23,183 
Pigs, Tobacco, dOMEStIC..........-..e-e+e sees hhds. 18,162 17,205 17,115 
ig the Coffee, Rio .. ..... “pags. 20,161 109,129 73,049 
. on —— ———— Stes ge 
* eee ee 
vs the BPE sx Liscnoca sates <oensuasecans boxes. 3,340 7,078 9,590 
— — bags. —* *8* — = 
228, 280 
Molasses, domestic... ...........2+..5-6- bbis. 24,560 8,600 18,0°0 
251.419 SG. cpnceécadecverve - secccece 64990088" No. 152,500 111,300 53,200 
Pi ineve bales —— — ig 
— ts turpentine... — “bis JJ *1 63 
—— s 
e deeer bags. 5,700 5,200 4,500 
ate gE Reames nanan bbis. and tes. 1.820 1'230 9) 
2 537 45 ove wseses bags. 133,200 145,109 133.775 
2.000 00 PEOUTS..... ce ccccccccs evcccvere cove b 4,400 7,500 6,40 
ot Sate butts... ‘bales. 388 
ses ae RMD... veccsececceeecceseeeesDales, 54,039 © S4.961 = 48,850 
48S The depression in pork, lard, and other “hog products,” has 
8,814 18 been very severe in the past week, and the prices reached are the 
lowest quoted in a generation. Mess pork has declined to $10 25@ 
$10 50 on the spot, and was offered to-day at $10 25 for April, 
$10 40 for May, and $10 55 for June. Lard sold yesterday and 
58,944 11 to-day at $7 15@$7 20 for prime western, spot and April, and 
of iron . at $7 274@$7 32} fer May. Bacon has declined and closes nomi- 
ck now nally at 54@5ic. for western long clear. Cutmeats are also lower. 
| * Beef remains quiet, but beef hams havea fair salo. Sallow has 
ae - been in fair demand and firm, at 79-16@7ac. Butter and cheese | 
heavy have favored buyers under large receipts. 
he line The tobacco market has been excessively dall, the sales for the 
mommy: week aggregating only 150 hhds,, of which 50 hhds were for con- 
sumption and 100 for export. Prices are nominally unchanged ; 
. lugs 8@4ic., and leaf 5@1lc. These are said to be the lowest 
fizures current since 1847. Seed leaf tobacco has been in mode- 
holders rate request, the sales for the week amounting to 965 cases, as 
ailroad follows: 360 cases, 1876 crop, New England, 9c. to 20c.; 300 
P 
ary Pre eases, 1876 crop, Pennsylvania, 10c. to 30c; 100 cases, 1875~6 
— crops, Ohio, 4c. to 7}c., and p. t., and 175 cases sundries, 5c. to 18¢c. 
Spanish tobacco has also sold fairly, the transactions being 600 
june 13, bales Havana at 83c.@$1 10, and 86 bales Yara on private terms. 
— There has been rather a quiet market for Rio coffee, and late 
——— Aues are retained ; fair to prime cargoes quoted at 1601740., 
lv, were ld ; stock, in first hande, on the 6th instant, 77,256 bags. Mild 
, fc; 
7, were grades have been rather quiet, but unchanged. Rice and molasses 
— — have sold in a steady, moderate way at previous prices, Refined 
837 for sugars have been more active and stealier; standard crushed 
80.77 ag at 93@10c. Raw sugars have been firm and fairly active; 
Daring to good refining Cuba, 74@7éc. 
ties wal Ta ocean freighte a very fair business has been effected; as a 
rule, rates have remained stvady, though in one or two instances 
& Ohio, some irregularity was noticeable. Engagements of grain to 
— Liverpool, by steam, at 74@8d.; cotton, at 4@5-164.; provisions, 
rginia & : . 
arleston t $58.@42s, 6d.; grain, by sail, at 7d.; cotton, 4@9-32d.; grain to 
, route London, by steam, 74d.; do. by sail, 74d.; flour, 23. 14.@2s. 3d.; grain 
— prec, by steam, 8@8}d.; do. to Glasgow, by steam, 9d.; flour, 
by sail, 23. 6d.; refined petroleum, per charter, to London, 3s. 31. 
— er bbi.; do. to Liverpool, 3s. 6d,; crude do. to a French port, 
— of =: is. 31.; refined do., in cases, to Java, 35@35}@35$c., gold; grain 
* — to Cork, for orders, 5s. 6d.;do. to French ports, 5s. 6d.; do. to 
* —* €§ Naples, 5s. 74d.; do, to East Coast of Ireland, 53. 14d. per gr.; 
y — iha to Morgan Pill, 4s. 
ilit f. _ @vaval stores have been very quiet, and the general appearance 
Lagi § f the markets is more or less discouraging. Spirits turpentine 
od — — at 3ljc., and common to good strained rosin at $1 6573 0 
| - $1 62}. Petroleum bas shown some decline, but the new figures 
‘Simulated a slightly improved movement ; crude, in bulk, 7}c.; 
receiver ‘Teined, in bbis., 12c. for prompt delivery. Ingot copper about- 
—* Weady ; sales, loo.ooo lbs. * a at 1730174. Steel rails remain 


-at $43, currency; sales, 10,000 tons on private terms, 


COTTON. 
Fripay, P. M., March 8, 1878. 


Tat MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week 
this evening (March 8), the total receipte have reached 9) 
bales, against 94.349 bales last week, 107,670 bales the previous 
week, and 120,090 bales three weeks since, making the total re- 
ceipts since the lst of September, 1877, 3,670,001 bales, against 
8,623,749 bales for the same period of 1876-7, showing an increase 
since Sept. 1, 1877, of 45,252 bales. The details of the 
for this week (as per telegraph) and for the corresponding 
of five previous years are as follows : 



























































Receipts this week at—| 1878. | 18:7. | 1876. | 1875 | 1874. | ie. 
New Orleans ..........! 41,335) 20,860' 33,643! 22,578} 29,002] 43,870 
Oo vnc Sisk dctcccsees 7 820 3,673 6,572 4,29 4,688 3,112 
Charleston ........ o.ee-| 5,264! 8,402! 3379) 4,228) 9,420 sare 
Port Royal, &c...... 979 99 695 — 
Savannah &c.......... 9,421 3,259 4,473 6,760; 10,625 7,587 
Galveston............... 7,325 5,513 7,642 6,925 6,249 } 8,401 
Indianola, &c........... 65 25 242 213 478 
Tennesece, &c.......... a 5,5:7| 8,333} 6,052 — 8,547 
J 186 483 116 164 9 103 
North Carolina.......... 1,121 F 2,295} 2,384) 1,077] 1,198 
We 7,277] 5,925} 7,018] 5,674) 12,437) 9,481 
City Point, &c...:...... 1,463 682} 43! 416 42? 621 
Total thisweck.......| 90,917] 50,742) 78,330] 60,282) 82,273) 83,433 
Total since Sept. 1.... 670,001 8,62 3,749 8,569,522) 8,052,782 3,228,937 2,580,828 





The exports for the week ending this erening noe? a total of 

100,994 bales, of which 46,534 were to Great 

France, and 45,216 to rest of the Continent, while the stocks as 

: made up this evening are now 771,649 
stocks and exports for the week, and also for the corresponding 


ritain, 9,244 te 
bales. Below are the 















































week of last season: 
; Exported to Tota Sam Stock. 
Week ending 6 Conti 2 a 
March 8. reat onti- 

Britain.|"**"°*| nent. | week. | is7z. | 1878. | 2607. 
New Orleans.....| 23,459 6,932 | 18,492] 48,933! 17,515 |340,686 [808.974 
Mobile........... ... . | 1,891| 1,605] 3,496; 9,536 | 56,249 | 63,890 
Charieston. ...... 3,785| ....| 6,562] 10,317) 1,285] 38,250| 36,607 
Savannab, &c. Aaa 12,369 12,369 5,236 | 60,779 | 41,897 
Galveston* 6,333; ....| 2,065 8,390 --+- | 59,912 | 69,669 
New York 1,550} 371} 3,229) 5,130| 5,236 145,291 230.038 
Norfolk....... ... 4,748 .-» | 19,530] 9,627 
Uther portst ..... 6.667; .... 894 7,561 1,676 | 51,000} 48,000 
Total this week..| 46,534] 9,244 | 45,216} 10),994| 40,601 |771,649 859,097 
Total since Sept. 1/1,424,082 '405,815 |492,761 |2,322,658 |2,259,591 sail * gaa 





tT 


bales to Live 
Roya’, 4,552 


* Galveston.—Our Galveston tel 
at that port, not cleared: 

472 bales; for coastwise 
would leave remaining 43,187 bales. 
he exports this week under the head of “other porte” include, from 
more, 125 bales to Liverpool and 8% bales to Continent; from Philadelph 


gk no 





PORTS. 


RECEIPTS 
SINCE sept. 1. 





1877. 


1876. 








N. Orleans. 
Charlest’n* 
Savannah .. 
Galveston*. 
New York.. 
Plorida..... 
N. Carolina 
Norfolk* ..| 417,227 
Other ports; 103,116 


353,625 
412,823 
514,915 
386,985 

8f,311 

12,203 
123,619 





1,162,169, 1,031,74) 


334,959 


412,231 
441,507 





473,389, 


112,502 
19, 282 


115,763) 29,516 
494,339! 119,365 
107,188) 114,343) 


j 





Tot. thie yr. |3,579,054 


seve ore [1977643 


bales; 








ram shows (besides above exports) on ship- 
or Liverpool, 13,953 bales; for other 
which, if deducted from the 


Baltt- 
440 


ol; f:om W:Imingtoa, 1,550 bales to the Channel; from 
es to Liverpool. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last.season, there is an increase 
in the exports this week of 60,390 bales, while the stocks to-night 
are 87,448 bales less than they were at this time a year ago, 
The following is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to Mar. 1, the latest mail dates: 





EXPORTED SINCE S3PT. 1 TO— 





“Coast- 





Great 


Britain} 


48 2,673 

76,936 
100.191 
128,754 
123,298 
196,211 


— — — 


France 





Other 


forei’n Total. 


wise 
orts. 








25,574 
4,251 


1,730 
1,073 


243,563 132,765 
18,983 17,98 
61,551) 78,075 
34,794 109,212 


eeee| 11,239 





914,031 
113,947 
239,817 
233,799 
163,893 
227,341 





9,021 
26,879 
49,493 
123,570 


18,397 
2,929 





125,612 





396,571 








Tot. last vr.| ........'3,573,007'1601,976 





332,695 


| 


447,545 22 1,664 











1163,714 





284,316 2218,987 








Point &c. 


Saturday and 





‘Clover need has sold at 72@8c. for choice State. Whiskey is 
at $i 06. 





To-day, the ma 


advancing prices d 
mainly for export. 

A telegram from Fall River says the managers of mills employed 
on printing cloths at that point have agreed to stop two weeks 
in March and two weeks in April, and advices from Providenes 
say that an effort is in progress to have the print mitls in Rhode 
Quotations were advanced 1 16c. on 


* Under tne bead ut Caurieston 18 Laciuaed rort Koya 
0 uded Ladianoia, &c.; under the head of 


Norjolt ws included Ohy 
These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the porta. 


The market for cotton on the spot ha: been more active at 
uring the past week. The demand has been 


Little has been done for home consumption. 


Island put on short time. 


n on Monday, tolic. for middling uplands, 


et was quiet and prices nominally u:changed. 
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—— 
For future delivery, there has been a steady improvement], For June. baies. is.) For August. | bales. 

ing on, subject, however, to frequent reactions ; nearly every | "300... 00) ONE | OMB RS Meee senses tad 
co the opening was higher than the close. The announcement | — a —* ae VA cotal June. 100 Stipe USL) 200... 18 
in the morning parers of Monday that preliminaries to a treaty} 100.322777.2°"11-13 For July. 500... — oo — 
of peace between Russia and Turkey had been definitely sigaed = sei hestun at + a ese orm: = bocegenas 38 — *" 11°28 
caused an important advance but a reaction soon set in on} s00 720 lieig} Wear] Soot} —————— 
account of the excessive receip‘s at the ports, although it was - eeeeeeeres ed —8 . Le. 18 — ed i vcceiaiien 2.1130 
explained that these were due to the arrival of an unususl nam- | 2,50000000002011-20] 100.2 ivsol oe TiS Totapag | *-4ey total Sept. 
ber of steamboats bringing people to join in the festivities of yo —— — A 1 ou fae sda its 1'900 — iat 10. — 
Mardi-Gras, on Tuesday. But the fact that the receipts to Mon- 2'4.0.2...0...cl1eaa} “G00. asap re ae 
day night were but little smaller than for the whole of the cor | , 20}.----- --- iis | ie ae ee Sad Me —— ite 
responding week last year, had its effect,in spite of explanations. | 3,69e.°°2202.02li1-26) "suo. S0I00° 11°37] 2,60... ""y1-43 5 400....02. 5... 1108 
There was some renewal of the speculative manipulatioa of | 7-9) -------+- i SA — Tae — i1°46 | otai Oct, 
March contracts, as noted ia our last ; contracts for March were {| 4,400..022.2222.11-29 | | 100,207.01 Turas | Zor November. 
forced up to within oze point of April, whereas they were 13 | ?3)..- ------- Tar foc kg | 1a total Aug. 800.26 nn 
points lower two weeks before, This was an element of strength | 1:100..2°..22...1132]§ —— . .. .. . . | For September. | _2-20C..--+--++4. 10-95 

5 BED ce csaee ges 11°33 | 11,600 total July. Wi cedsctiiee 11°19} 2,8 total Noy, 


to all the early moaths, but the next crop was entirely neglected. 


At the close last ever 


26 points from last Fri 


mt the epring months had advanced 18 to 
ay, and the summer months and Sep- 
tember 16 to 17 points; but the other autumn mo» hs and Decem- 


ber were on'y 7 to !3 points higher. To-day, there was a slight 


decline, in sympathy with some depreseion at Liverpool. 


The total 


sales for forward delivery for the week are 235,500 
bales, including — freeon board. For immediate delivery the total 
sales foot up this week 8,083 bales, including 3,632 for export, 
3,831 for consumption, 120 for speculation, and 500 in transit. 


Of the above, 1,331 bales were to arrive. The following tables 





























































































































show the official quotations and sales for each day of the past 
week : 
UPLANDS. ALABAMA. M. ORLEANS. TEXAS. 
Sat. Mon.| Sat. |\Mion.| Sat. |Mion.| Sat. | ‘ion. 
Mar. 2.|Mar. 4. Mar. 2. Mar. 4. Mar. 2.|Mar. 4.;Mar. 2.|Mar. 4. 
Ordi ~+ oe ® B.| 8 1-16 | 8% 8 1-16 | 8% 8 3-16 | 8% 8 3-16 | 8% 
Strict Ordinary..... 8 i8-16| 8% 8 13-16) 8% 8 15-16; 9 8 16-16) 9 
Good inary..... M4 9 5-16 4 9 5-16 * 9 7-16 % 9 7-16 
Strict Good Ord’ry.| 9 13-16) 9% 9 13-16) 9 9 15-16/10 5-161 
Low Middling...... 4 0 5-16 14 10 5-16 (103% 10 7-16 | 103% 0 7-16 
Strict Low Middl'g 10% 10 11-16) 105¢ 10 11-16) 10x 10 13-16)10% 10 18-16 
Middling............ 10 15-16) 11 10 15-16)11 11 1-16 |113¢ li 1-16 [11% 
Good Middling..... 11 £-16 |113 1l 5-16 113 11 7-16 % ll 7-15 1 
Good Middl'g/1! 11 11-16) 115¢ Il 11-16, 11% 1) 18-16] i1X 11 13-16 
ddling Fair...... 12' 12 3-16 {12k 12 3-18 |12% 12 5-16 (12% 12 5-16 
—— 12% 12 11-16|°2 12 11-16)!2X 2 13-16}12¥ i2 13-16 
Tues| Wed.| Tues! Wed.) Tues! Wed.| Tues! Wed. 
Mar. 5.|Mar. 6.|Mar. 5.|Mar. 6.|Mar. 5.|Mar. 6.|Mar. 5. Ma-. 6. 
——— D.| 8% 8g 8% 8 8% 834 8% 84 
Strict Ordinary.....| 8% 8% 8% 8% y 9 4 
Ordinary..... 9 5-16 | 9 5-16 | 9 2-16 | 9 5-16 | 9 7-16 | 9 7-16 | 9 7-16 | 9 7-16 
ying Good Ord’ry. 9% oH 9 v% 0 J 10 10 
w Middiing.... .|10 5-16 |10 5-16 10 5-16 |10 3-16 |10 7-16 |‘0 7-16 |10 7-16 |10 7-16 
ct Low Middl’g/10 11-16)10 11-6/10 11-16)10 11-16/10 18-16/19 :3-16'10 13-16/10 18-16 
Mt al cia te a * ill 11 1 11x 11x 11% ils 
ddling..... 11% 113 11% 11% 11K ilk 114 1136 
ct Good 11-16/11 11-16)11 11-16)11 11-16/11 18-16)11 13-16)11 13-16!11 13-16 
ddiing Fair...... ‘2 $-16 |12 2-16 |:2 3-16 |!2 3-16 |12 5-16 [12 5-16 |12 5-16 {12 5-16 
—öVA iꝰ 11-16|12 11-1622 11-16|12 11-16}12 18-16112 13-16|12 33-1612 19-16 
Th, | Fei.| Th. | Fri.| Th. | Fri. | Th. | Fri, 
Mar. 7.|Mar. 8.|Mar. 7.|Mar. 8.;Mar. 7.|Mar. 8. Mar. 7./ Mar. 8. 
—— jem (8% 18% %|8% |8% | ex 
Strict Ordinary.....|}8% |8% |8% |8% {9 9 — 
Good Ordinary..... 9 5-16 | 9 3-16 | 95-16 | 9 5-16 | 9 7-26 | 9 7-16 | 9 7-16 1 9 7-16 
Strict Good Ord'’ry.| 9 93g x 9% 0 0 10 10 
Low Middling...... 1G 5-16 [10 5-16 [10 5-16 /10 5-16 [10 7-16 |10 7-16 |19 7-16 i190 7-16 
Strict Low Middl’g/10 i1-16/!0 11-16)iu 11-16)10 11-1610 13-16)10 13-16)10 13-16/10 13-16 
setddiing — —— il 11 il il uk 11x 11x ink 
Good Middling..... 11% 11% 11% 113 15 ik 11% 11 
—— ddi’g/t1 11-16/11 11-16)11 L M 13-16)11 i8-16}:1 13-16 
Fair...... 12 8-16 /i2 3-16 |12 8-16 [12 3-16 |12 5-16 /12 5-16 [12 5-16 112 5-16 
See wae 12 11-15|12 11-16|12 11-16]12 11-16/12 18-16112 13-16/12 18-16112 13-16 
STAINED. 
Sat. |"ion.| Tues|Wed.| Th. | Fri. 
Mar. 2. Mar. 4.|Mar. 5. Mar. 6.|Mar. 7.;Mar 8 
INE. Scsesckce Gok 8% g 3-1 3-16 | 8 8-16 | $ 3-16 | 8 3-16 
Good Ordi — — ——— 84 8 15-16) 8 15-16) 8 15-16) 8 15-16) & 15-16 
w Middling....... o +86 93¢ 9 7-1 7-16 | 9 7-15 | 9 7-16 | 9 7-16 
J 0 10 1-18 }10 1-"6 (10 !-16 |10 1-16 [3:0 1-16 
MAREET AND SALES. 
SALES OF SPOT ° 
spot Market : P. : AND TRANSIT FUTURES. 
osed. x- on- c- J ran- 1 
port. | sump. ulat'n| sit. | Total.| Sales pon 
ay..|Steady, higher....} 400| 939 ...« | 1,889} 41.800 | 1,200 
.. (Steady, higher....| 637] 371 veee | 1,003} 47,9001 "300 
.|Steady,unch.quo.| 1,387; 1118; ..../ . .| 2,435 1,600 600 
ednesday |Firm, unch. quo.. 116 . 4 oe 500 | 1,194 37.600 900 
—— ° Firm, unch. quo.. 35U 433 SD t. aber 8s 36,800 | 1,000 
eo. ee» (Quiet, steady..... 792 WJ.) .0s. | 1820 30,700 | 900 
Total.....)....0.-.csseeeseee-e) 8,682 ~— 8.831} 1201 500} 8,038 | 235,500 | 5,900 
































For forward delivery, the sales (including — free on board) 
have reached during the week 235,500 bales (all middling or on 
the basis of middling), and the following is a statement of the 


sales and prices : 

For March. bales. ets | bales. c's. | bales cts. 
_, 11°16 | S500 2... ....8 11°C7 _, arr 1°6 
TP cccccccee: ty —* —— — = peenccdétne 11°93 
a lim ——— * —— 11.8 
aay sotel Mereb..| 1 o5p - [10°10 | 2.40.5... 000s. 11°09 
For April. ts Beers Et Sere Shae |) 
Bi ekcadesuse WSts TPS... csectses is gee | Spee ye idtt 
100 eeteeses oe. 1Bi 1,20 «ee se6 se tie 8 J. ae «1.712 
1,109 eeeeeeees 1 ‘ 2,900 eeeerteeeeee lis 4 2,70", eter enone 1° 8 
——— — 1,°00........... iiie 1 11°14 
SS ee 1r9o | 1,700... .....-. $2906 | BOO... cries ‘cece 15 
BP ope tcuseced 0°91} 1,660... oockl 18h BOO. ccccecse 146 
1 —8 — —: ——22 nu J 1 200 ee. e8erees 11°] 8 hy 44 ⸗ ——26 il i 
or rPWeeeereeee é ⸗ iv, eeeteeee i7t8 
I——— one re ee ie ee 
— ES 10°98 For May. Tee “20 
— iisck iva’ os tb aG .. eee Se Reese 11°21 
—e— 1° OE —— copdv'OS | CBO .....ccces 11°22 
Wits ectasased FED YT Teer eves. +. iv 16°99 | 4:00 .. .......11°28 
SOW. vcceckc cs LI 400 seer eacee #88 110 2IUB.. ses. cso - SIGE 
—8* eeeeee my aes eeeee >. 5 a eh eeeeree HA 

' > 8 ¢ee i «=®@etee ee bi wowg ee GONE 

—: eel ene 11°05 S09... eeeeee 11°08 A Seger ae 
eteeeeeeees 1°06 400 eee*-eee808 11°03 80,700 total May. 























"30 pd. to exch. 1,(0) April for July, 
*1v pd. to exch. 30u April for May. 
(00 March for April, even. 

200 March for April, even. 


several dates named : 








The following exchanges have been made during the w2ek : 


| °07 pd. to exch. 1(¢@ May for Sept. 

pd. to«xch. 100 June for July. 

| *13 pd. to exch 2.0 Ju .e for Aug. 
*17 pd. to exch. 100 Aprii for June, 


. 











MIDDLING UPLANDS—AMERIOAN OLAS#IFIOCATION. 











with 1875. 





statemen‘. 











The following will show the cloging prices bid for fature de- 
livery, and the tone of the market, at three o’clock P. M. on the 


Fri. Sat. Mon. Tues. Wed. Thurs. Fri. 
Market-— Variab'e. Higher. Higher, Higher. Variable. Fi:mer. Depressed, 

March ......... 10°83 108 11°02 110; ll‘ WwW 11°14 11°03 
BOER. bec ccccees 10*-1 10°96 11°02 11.07 li*ll ll*i4 11°68 
BMT ieccncces of 11°03 1°06 11°12 11*6 21°39 11°21 13°12 
SOND dccescaces ee ©) 11°16 11°.3 11°27 11°30 11°31 11°37 
Sins. — 11°23 11°29 11°31 11°36 1!°39 11°35 
Au — vnaccve 1°48 “28 11°34 11°43 11°42 11°14 11°41 
Sept-mber..... li‘lt Wil 11°19 11°23 11°26 11°27 11°24 
October........ 10°45 19°95 li*u2 11°05 11°07 11°u8 10°05 
November..... 10°57 1°83 10°92 1U°9t 16°95 10°95 1C°91 
Decemb:r .... 10°89 10°90 i°93 10°95 10°96 10°96 10°92 
Transf.orders, 1/90 11°0) liv( 11°10 11°1 11°15 11°10 

Closec— ira. Dull. Dull St ady. Weak teady, teady, 
J os WK 101% 101% 1013¢ 101 —W 101% 
Exchange .. 41°82 48⸗ 824 42 4°8. “82 82 


THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 
omplete figures for to-night (March 8) we add the item of exports 
from the United States, including in it the exports of Friday 


























ony: 1878. 1877. 1876. 1875. 
Stock at Liverpool..........-.... 663,000 937,000 819,000 734,000 
Stock at London. ...........-..0«. 10,259 23,250 53,250 114,000 
Total Great Britain stock..... 673,250 970,250 907,250 813,000 
Stock at Havre............+-.0s0. 256,500 151,750 225,500 102,750 
Stock at Marscilles.......... evecs 8,000 3,500 4.750 9,250 
Stock at Barcelona............ cove 90,200 58,000 93,000 75,250 
Stock at Hamburg........ ........ 8,509 13,006 19,000 11,500 
Stock at Bremen. ...........0..++. 35,750 43,000 45,030 $1,750 
Stock at Amsterdam....... ere 64,000 46,000 42,500 
Stock at Rotterdam............-. | 10,500 16,000 15,750 11,000 
Stock at Antwerp. ... ......sesess - 6,500 6,750 13,250 6,500 
Stock at other continental ports.. 5,500 11,750 14,25) 18,000 
Total continental ports....... 288,259 359,750 516,500 303,59 0 
Tota] European stocks........1,061,500 1,340,000 1,423,750 1,151,500 
India cotton afloat for Europe.... 154,000 168,000 134,000 +000 
American cotton afloatfor Europe 585,000 632,000 591,009 603,000 
Egypt, Brazil, &c.,afloatfor E’rope 41,000 40,000 46,090 71,000 
Stock in United States ports...... 771,649 859,097 734,425 731,824 
Stock in U. 8. interior ports...... 112,101 99,795 124,185 103,357 
United States exports to-day...... 9,000 2,000 29,006 10,000 
Total visiblesupply.. ..baies.2,734,250 3,140,892 3.082,310 3,000,101 
Of the above, the totals of American and other descriptions are 4s follows: 
American— ’ 
Liverpool stock..........--se0+-2. 504,000 627,000 4°6,000 424,000 
Continental stocks....... .......2 340,000 286,000 290,000 129,000 
American afloat to Burope........ 585,000 632,000 591,000 603,000 
Ucited States stock..... is? ocee See 859,097 724,425 734,334 
United States interior stocks..... 112,101 99,795 124,135 108,357 
United States exportsto-day..... - 9,000 2,000 29,000 10,000 
Tota) American.........dales.2,521,750 2,505,892 2,254,560 2,008,601 
Hast Indian, Brazii, &¢.— 
Liverpool stock.... .........++2. 159,000 310,000 863,000 $10,000 
London Stock... ..ccccccscccsecs 10,250 83,250 58,230 114,000 
Continental stocks........+..0...-- 48,230 83,750 226,500 174,500 
India afloat for Burope........... 154,000 168,000 134,000 827,000 
Egypt, Brazil, &c.,afloat... ..... 41,000 40,000 46,000 71,000 
Total Bast India, &c............. 412,500 635,000 827,750 996,500 
Total American..................-2,821,750 2,505,892 2,254,560 2,008,691 
Totalvisible supply....bales.2,734,250 3,140,892 3,052,310 38,C00,19% 
Price Mid. Uplands, Liverpool... 64. 6 9--16d. 614d. 7%4, 


These figures indicate a decrease in the cotton in sight to-night 
of 406,642 bales as compared with the same date of 1877, a 
decrease of 348,060 bales as compared with the corresponding 
date of 1876, and a deerease of 265,9i1 bales as compared 


AT THE INTERIOR Ports the movement—that is the reseipte — 
and shipments for the week, and stock to-night, and for the ~ 
corresponding week of 1877—is set out in detail in the following — 
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| _@pgenders fears.of a late frost. 



























































| Week ending Mar. 8, 1878. || Week endimg Mar. 9, 1877 
Receipts. |Shipments.| Stock. || Receipts.| Shipments. | Stock. 
Rs ono 50 1,195 8.491 | 13,378 1,671 2,273 | 12,578 
Ga. ..... 492 2,082 | 15,312 330 1 9,185 
Ga. .... 863 8.5 | 5,327 26 435 | 4,912 
— Ala 650 1,836 | 12,330 293 946 
Ala...... 949 1,522 433 265 536 

Tenn.. 8,655 10,882 | 57,827 5,52 4,537 | 57,293 
ville, Tenn 956 1.583 | 4,434 678 1,031 | 7,568 
‘ Total, old ports.| 13,790 22,201 |112,101 8,575 9,€55 | 99,795 
Dallas, Texar 390 502 |} 2,011 181 380 410 
Jefferson, Tex. 459 864 860 1,460 1,793 | 6,900 
1,77: 3,525 | 6,744 2 245 2,662 | 3,936 

Vicksburg, Mi 8,562 8,682 | 4,927 2,000 2,050 | 4, 

Colambus, Miss 360 %9 | 2,918 183 } 2, 
Bofaula, Ala ....... 121 1,452 | 3,154 150 410 | 2,110 
Griffin, Ga...... $2 268 37 33 476 
Atlanta, Ga........ 1,268 2,035 | 10,833 297 429 | 2,822 
Rome, Ga........... 582 798 | 2,372 199 394] 1,025 
N.C 1,256 1,339 1,225 615 302 1,187 
St. Louis, Mo........ 6,15% 9,167 | 34,130 3,935 3,4°6 | 82,724 

oO. 7,031 6,918 | 7,326 4,211 5,85! 

Total, new ports} 27,983 36,549 | 80,364 || 15,336 17,913 | 69,496 
Total, all....... 41,773 58,750 (192,465 || 23,911 27,798 |169,201 




















The above totals show that the old interior stocks have 
decreased during the week 8,411 bales, and are to-night 12,306 
bales more than at the same period last year. The receip‘s at the 
game towns have been 5,215 bales more than the same week last 
year. 

RECEIPTS FROM THE PLANTATIONS. — During the earlier 
months of the year the weekly receipts at the outports and the 
increase in the interior stocks represent the arrivals from the 
plantations; later the outports are supplied partly from the 
interior stocks. A record of the comparative plantation move- 
ment can, of course, always be made up from the figures we 
have given, but as that movement is of special use, for various 
reasons, now, we have compiled the following statement of it. 
We begin the record with the last week in January, as at about 
that point the drain on the interior stocks generally becomes 


constant. 
RECEIPTS FROM PLANTATIONS. 
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Week Receipts at the Ports.| Stock at Inter’r Ports| ‘Rec’pts from Plant’ns 
ending— | 1876. | 1877. | 1878. || 1876. | 1877. | 1878. || 1876. | 1877. | 1878. 
Feb. 2... 1 1,379 133,374) 159,186 | 210,662|182,240|244,494 || 136,876! 125,532) 161,667 
os 9... |118,582/ 110,006/ 137,138) 210 858/179,266|240, 708 | |118,77¢| 137,032) 133,352 
16... | 110,576! 120,720) 120,099) /202, 447 | 174,977 }233, 108 | 102, 165) 116,431) 112,485 
% 93.. |109,676| 88,068! 107,670) | 198,563) 173,478| 226,635) |105,792| 86,56. | 101,259 
March 2....| 86,215) 68,615) 94,349) | 195,596] 173.178|210,985)| 88,248) 68,3:5) 23,599 
“ = 9....| 78,880} 50,742} 90,947) | 194,465|169,291|192,465)| 77,249) 46,855! 72,477 

Total... . |684,808)605,525|709,830)| .......)....+..|-+eee. 624, 108/580, 734) 669,83 2 



































Ge The interior stocks January 25 were, for 1876, 295,165 bales; for 18%7, 
195,082 bales; for 1878, 242,013 bales. 


This statement shows that the receipts at the outports the last 
three weeks have been (to a larger extent than for either of the 
previous years) at the expense of the interior stocks, and that, 
therefore, during those weeks the arrivals from the plantations 
have been less than in 1876, although the receipts at the ports 
were considerably larger. 


WEATHER REPORTS BY TELEGRAPH.—The weather the past 
week has, in most portions of the Soutb, been warm with light 
showers. Farm work is everywhere making rapid progress 
Galveston, Texas —We have had a sprinkle on one day of this 
week, the rainfall reaching eight hundredths of an inch. Cotton 
planting has been begun in the low country, but many planters 
are waiting for fear of frost. Average thermometer 63, highest 
72 and lowest 52. ' 

Indianola, Texas.—It has rained on one day, a shower, the 
rainfall reaching seventeen hundredths of an inch. Corn is 
generally planted and cotton planting is beginning. The ground 
is in excellent condition, The thermometer has ranged from 54 

to 77, averaging 65. 

Corsicana, Texas.—There has been rain here on one day (a 
shower), to a depth of twenty-five hundredths of aninch. The 
thermometer has averaged 41, the highest being 61 and the low- 
est $4. Farmers are planting corn. 

Dallas, Texas.—We have had one shower during the week. 

_ Corn planting is progressing and preparations are being made for 
cotton planting. Small grains continue promising. The influx 

of immigration is likely to re:ult in increased acreage of all 
crops. Average thermometer 62, highest 80 and lowest 40. The 
rainfall is twenty hundredths of an inch. 

Brenham, Texas.—It has rained on one day this week, a shower, 
’ the rainfall reaching seventy hundredths of an inch. Farm work 
is being prosecuted vigorously. The spring is very early, but 
The thermometer has ranged 


my 





from 55 to 77, averaging 68. 
New Orieans, Louisiana.—Telegram not received. 


t, Louisiana.—The weather during the we k has 


~ been all that could be desire1,although a storm is expected Foon, 





. rations for planting are progressing finely, and corn plant- 
ing is nearly completed, early plantings having already co »- 
menced to come up. The 


e- bave 


The season is termed fully average. 
“shermometer has ranged from 75 to 45, aversging 60. 
id & fainfall of thirty-two hundredths of an inch, 











Vicksburg, Mississippi.—The thermometer has ranged from 
43 to 75 during the week, averaging 60. It has rained on two . 
days, the rainfall reaching two hundredths of an inch. 

Columbus, — | age Goce rainfall during the week has been 
eighty-five hundredths of an inch. 

Little , Arkansas.— We had a light rain last Friday, toa 
depth of twenty-four hundredths of an inch. Otherwise the 
weather has been pleasant, excepting the usual March winds. 
The thermometer has ranged from 78 to 38, averaging 58. 

Nashville, Tennessee.—It has rained on two days of the week, 
with a rainfall of one and twenty hundredths inches. The 
—— ter has averaged 50, the highest being 61 and the low- 
est 40. 

Memphis, Tennessee.—It has rained on two days, but the balance 
of the week has been pleasant. The roads are good and plow- 
ing is progressing vigorously. : 

We, Alabama.—It has been showery one day and cloudy two 
days, but the weather the balance of the week has been pleasant. 
The thermometer averaged 59, the highest being 76 and the 
lowest 42. The rainfall during the week has been seven hun- 
dredths of an inch, and during tbe month three and forty hun- 
dredths inches. 

Montgomery, Alabama.—We had rain on two dys the earlier 
part of the week, the rainfall reaching thirty-one hundredths 
of,an inch ; but the latter portion has been clear and pleasant. 
Planting is making good progress. Average thermometer 57, 
highest 75 and lowest 37. 

Selma, Alabama.—It has rained on one day this week and is 
now cloudy. 

adison, Florida.— We have had rain on one day of the week, 
the rainfall reaching twenty-two hundredths of an iach. 
thermometer has averaged 45, the extremes having been 70 and 
40. We have bad a frost this week, but not a killing frost. 

Macon, Georgia.—Telegram not received. 

Atlanta, Georgia.—'elegram not received. 

Columbus, Georgia.—We have had no rainfall this week. The 
thermometer has averaged 55. 

Savannah, Georgia.—It has rained on one day of the week, 
but the remaining six days have been pleasant. The rainfall 
has been five bundredths of an inch. The thermometer has 
averaged 58, the highest oe 75 and the lowest 38. 

Augusta, Georgia.—We kad a light rain on one day the earlier 
part of the week, with a rainfall of five hundredths of an inch, 
but during the latter portion the week has been clear and pleas- 
ant. The thermometer has averaged 55, the highest being 73 
and the lowest 23. - 

Charleston, South Carolina.—It has been showery one day of 
the week, the rainfall reaching nineteen hundredths of an inch. 
The thermometer bas ranged from 41 to 71, averaging 56. 








CAPABILITIES OF THE PRESENT COTTON ACREAGE.—Much dis- 
cussion has arisen with regard to the capabilities of the land at 
present planted in cotton. In our “Cotton from Seed to Loom,” 
we have investigated the acreage question pretty thoroughly 
and, among other thirgs, given the limits of production on the 
basis of previous years; that is to say, knowing approximately 
what the planting and production have been for past years in 
every State, we can easily fix upon tbe largest and smallest yield 
per acre in¢ach State during those years, and therefrom deter- 
mine the productive limits of any given acreage. We have not 
the space here to reproduce these details; nor is it necessary, for 
they may all be found in our Cotton Book. It is sufficient to say 
that we have there divided up the eight years between 1869 to 
1877 into two periods of four years each, selecting the worst and 
the best yield of each State in each period, and have thus worked 
out the most and the least which the present year’s planting 
could produce, provided every condition bad been as favorable 
in each State as the best in that State or as unfavorable as the 
worst for those years. These compilations are as follows, the 
first table representing the largest crop the land this year 
planted would, under the conditions mentioned, yield: — 

POSSIBLE CROP WITH PRESENT ACREAGE ON THE BASIS OF 























Best yield from 1873 to 1877.||Best yield from 1869 to ’7a. 
het AO — 

3 | 6Possible SZ | Possible 
States. | 1877-78. 33 Jerop, if au 1877-78. 2 . |crop, it all 
Actual |25£) conditions|} Actual | 2 &S|conditions 
Acreage. 7 aes are favor-|| Acreage. = 38 are favor- 

g 2¢| able. 3 2S| able. 

bs Bales. Lbs. | Bales.” 
No.Carolina.; 577,220); 203 266,308 577,220 | 223 292,546 
So. Carolina. 893,760 | 183 371,723 893,760 | 170 345,316 
Georgia..... 1,612,620} 133} 487,450|| 1,612,620] 152 | 557,087 
Florida. .... 220,500 | 165 82,688 220,500 | 173 86,696 
Alabama... .} 1,981,350; 143 643,939 || 1,981,350/ 180 810,552 
Mississippi .} 1,995,760 | 156 707,588 || 1,995,760 | 172 780,161 
Louisiana...}| 1,285,250 | 229 668,914 || 1,285,250 | 240 701,045 
Texas ......| 1,444,300| 246 | 807,495 || 1,444.300/ 231 | 758,258 
Arkansas 1,089,000 | 260 643,500 || 1,089,000 | 260 643,500 
Tennessee .. 725,200 | 202 332,933 725,200 | 213 351,063 
Total. ...|11,824,960 | 186 | 5,012,538 ||11,824,960 | 198 | 5,326,224 

















The other contingency mentioned may be illustrated by the 
following statement, which may be called the worst crop that, 






























































ee ee ne ea 


— 


— ———— “ 
— mi hee aDeah ee oe Rhian ¢ ~ 
— — Sa ee ee ee een — 


AR RS 
* 


Wy eh 6a 


vb tinge. 


—- 


as sso tom 


em 


pi og -ttrnsa Nam ren pelosi oe heliotiet —— · 
au + see —— 


a 


— — ——— 


—*8* — ERR ae 


Fo Re oe ab apien nae eyes any: 
— Oe AN AE OD ONY Ce: SOI 


Senne mera Ree" 


pros 


en 
———— — — — 


—————— 
aging oth mera = alg saps @ when taney bores “ 


*— en eee 
om —————— 


ests. 


— —— — 


246 





VoL. XXVL 








= 


under avy circumstances of weather considered pos-ible from 


— — 


past experience, the land now planted will produce. 


POSSIBLE CROP WITH PRESENT ACREAGE ON THE BASIS OF 


ae 























Poorest yield from °73 to,’77. || Poorest yield from ’69 to ’73. 
EEC] Possible | EEC) Possible 
Sratres. | 1877-78. |&=-\crop, if au 1877-78. |% = |crop, if all 
Actual |225| conditions || Actual |225|conditions 
ze D 

Acreage. |i ¢{/are unfav-|| Acreage. |, =S|are unfav- 

5s =| orable. | Es 21 orable. 

Lbs.| Bales. | Lbs.| Bales. 
No.Carolina.| 577,220) 163 | 213,834 577,220|171 | 224,329 
Bo. Carolina.| 893,760| 148 | 300,628 || 893,760) 136 | 276,253 
Georgia. .... 1,612,620| 109 | 399,490 | 1,612,620/ 101 | 370,170 
Florida ..... 220,500 | 109 54,624 || 220,500) 122 61,139 
. Alabama .. .| 1,981,350| 127 | 571,890 | 1,981,350/ 151 | 679,964 
Mississippi..| 1,995,760 | 129 | 585,121 || 1,995,760 | 134 | 607,800 
Louisiana...| 1,285,250| 199 | 581,283 | 1,285,250) 181 | 528,705 
Texas .... .. 1,444,300 | 200 | 656,500 |) 1,444,300; 140 | 459,550 
Arkansas ...| 1,089,000| 185 | 457,875 | 1,089,000| 159 | 393,523 
Tennessee 725,200} 100 | 164,818 || 725,200 171 | 281,839 
Total. .../11,824,960 | 148 | 3,986,063 | 11,824,960 | 144 | 3,883,272 

















Here we see very plainly that a panting equal to the last 
could produce over five million bales of cotton and could not 
produce less than about three million nine hundred thousand 
This is very interesting, because it at once puts a limit 
to the guesses which are so frequently flying about the market 
through the summer and early autumn of every year. 
sorry that we cannot make room for all the details by which 


bales. 


these results are reached. 


COMPARATIVE PorT RECEIPTS AND DatLy Crop MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
We have consequently added to our other standing 
that the reader may con- 


month. 


tables a daily and monthly statement, 


stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 


each port each day of the week ending to-night. 


PORT RECEIPTS FROM SATURDAY, MARCH 2,°78, TO FRIDAY, MARCH §8, °78. 


We are 






















































































New Gal- Wil- 

Days of Or- | Mo- | Char- Savan-| ves- | Nor- | ming-| All | Total. 

week. leans bile. | leston| nah. | ton. | folk. | ton. jothers 
Saturday... 1,639) 899) 1.042) 1.770! 1,455} 1,029) 2| 2,005; 9,868 
Monday...... 21,0 5} 2,32°| 3,175 1,906 2,30°| 964] 332] 2,615) 32,983 
“Puesday ....| 8,3:5) 2,312] 1,02] 1,358} 740] 1,007 5} 2,146) 17,175 
Wednesday..| 3,704) 22:) 714} 1,55) 492] 1,643) 242] 1,224] 9,746 
Thureday....| 2,618! 401) 7 - 1,526] 1,504) 42} 1,031/ 8,873 
Friday....... 4,064] 1,438] 539) 1,683! 72:) 1,150] 81 2,683| 12,800 

Total......|41,385| 77,820] 5,264 9,421) 7,325] 7,277| 780] 11,72°| 90,947 

The movement each month since Ssptember 1 has been as 
follows : 

Monthly Year beginning September 1. 

Receipts. : 

1877. 1876. 1875. i874. | 1878. 1872. 

September ..... 93,491 | 236,863 | 169,077 | 1343876 | 115,255 | 184,744 
October........ 578,583 | 675,260 | 610,316 | 586,963} 955,323 | 444,003 
November ..... 622,498 | 901,392 | 740,116 | 676,295 | 576,108 | 880,153 
December..... 900,119 | 787,769 | 821,177 | 759,086 | Sii.cee | 524.975 
January........ 689,610 | 500,830 7,06? | 444,052 | 702,163 | 569,430 
February ...... 472,054 | 449,696 | 479,901 | 393,324 | 432,632 | 462,552 
Total, Feb. 28../3,561,300 |3,551,6:5 |3,457,554 |2.934,081 |3,043,205 | 2.715.8:7 
Percentage of total port}; ' cits — Riis 

~~ receipts Feb. 23........ e795 | s250 | 6390 | 79°99 74°38 























This statement shows that up to March 1 the receipts at the 
ports this year were 9,645 bales more than in 1876 and 103,746 
bales more than at the same time in 1875. By adding to the 
above totals to March 1 the daily receipts since that time, 
we shall be.able to reach an exact comparison of the movement 

_ for the different years. 








1877-78. | 1876-77. | 1875-76. } 1874-75. | 1878-74. | 1872-73. 
Tot, last of Feb.| 3,561,300 | 8,551,655 | 8,457,554 | 2,984,051 | 3,043,205 | 2,715,857 
Receipts Mar. 1} 17,754 6,325 7,842 2,008 8. 9,313 
Receipts Mar. 2] * 9,863 9,782 | 125:8| 10,947 | 26,819 S. 
Receipts Mar. 3 8. 4,5 13,817 | 14,779 | 12,802] 14,998 
Receipts Mar. 4| 32,985 8. 10.411 | 10,928/ 18,918] 47,490 
Receipts Mar. 5| 14,175 8,531 s. 10,617 | 10,479 | 12,246 
Receipts Mar. 6| 9,7 6,678 | 19,134 8,240} 14,687 | 10,621 
Receipts Mar. 7} 8,873 8,722 | 15,922 s. 11,795 | 36,268 
Receipts Mar. 8} 12,300 6,561 | 15,674 | 158,631 8. 12,209 
Total Mar. 8....| 8,620,001 | 8,602,$21 | 3,551,872 | 3,012,146 | 3,188,680 | 2,209,017 





























bales, 


Great Con- Con- 
Britain. tinent. Total. Britato. tinent. 
1878.... 17,000 22,030 39,000 71,009 120.000 
1877.... 7.400 6,000 13.000 40,000 75,000 
2976 .... 127,00) 5, ‘0C0 22.00) 1,0u0 65,000 


and we have no sales of lots to report. 
jobbing wants, and but little inquiry is to be noted for parcels, 
The market is ruling steady in tone, with holders quoting 92@ 
'10c. for lig t weight, and 104c. for standard quali-y. Butts have 
been very active, large lots being taken, and the sales have 
reached nearly 20,000 bales, about 7,000 being taken on pot at 
2%c., and the balance to arrive at 2 13-16@2ic., 
ket closes very firm, with holders’ queting the above figures. 


THE EXPORTS OF COTTON from New York this week show an 
increase, as compared with last week, the total reaching 19,150 
inst 8,742 bales last week. - Below we give our usual 
table ‘showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1877; and in the last column the total 
for the same period of the previous year: 
Exports of Cotton(bales) from New York since Sept.1, 1877 


Total. 

191,099 
165,000 
145,000 


This statement shows that the receipts since Sept. l upto 
to-night are now 67,180 bales more than they were to the same — 
day of the month in 1877, and 118,129 bales more than they _ 
were to the same day of the month in 1876. We add tothe last — 
table the percentages of total port receipta which had been 
received March 8 in each of the years named. . 

BoMBAY SHIPMENTS.—<According to ourcable despatch received 
to-day there have been 17,000 bales shipped from Bombay to Great 
Britain the past week, and 22,000 bales to the Continent; while 
the receipts at Bombay during this week have been 40 
The movement since the lst of Januaryis as follows. These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, March 7: 


-Shipm'ts this week— —— * since Jan. 1. 


000 bales, 


-—Recei 
Tule chee 


is 
week. Jan. 1, 
40,250 6006 
33,000 224,000 
55,000 216,000 


From the foregoing it would appear that, compared with lact 
year, there has been an increase of 26,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows an increase in shipments of 26,000 baler, 
compared witn the corresponding period of 1877. 


Gunny Bags, Bacaine, &c.—Bagging is ruling rather quiet, 


The trade is only for 


gold. 


The mar- 






























































WEEK ENDING theta Same 
0 period 
EXPORTED TO 
to /|prev’ns | 
Feb. Feb. Feb. Mer. 
13. | 20. a7. | 6, | date | year, 
Pag ;719 | 10,454 2.578 | 15,518 | 210,144) 23°,748 
O.her british Porte........ wine — —— 32 1,617 7,343 
Total to Gt. Britain! 7,719 | 10,454 7.578 | 15,55) | 211,761 | 241,001 
a i a 200 263 —— 371 4,f 5,440 
Other French ports........ wine asta * 115 
Total French......... 200 263 71 | 4,22) 5,440 
aaa and Hanover...... — 446 409 400 | 13,124 9,648 
317 426 ‘64 43. 4,454 2,226 
Other err ers 1,292 jee — — 16. 1382 1,586 
Totalto N. Europe.| 1,69 922 | 1,164 831 | 27,710} 18,460 
co — — abe sis — — ds te 
nip ethan. chbeadiibn< caves — — alae 2,: 2,398 

Total Spain, «c...... sede — 206 2,395 200 
Grand Total.. 9.528 | 11,649 8.742 | 19,150 | 246.491 | 260,191 
The following ai are = the receipts of cotton at New York, Boston, 


Philadelvhiaand Baltimore for the past week, and since Sept. 1,777: 7: 










































































NEW YORK. BOSTON. /||PHILADELP’14|| BALTIMORE. 

RECE'’TS FROM — — 
Thie } Since || This Since |) This | Since || This (Since 

week. Sept. 1. week. |Sept.1.|| week. |Sept.1.|| week. |Sept.! 

New Orleans 2922) 124,403 ES GO OBS Pres Ho 
—— 610; 52,1% ove} 6,624 — 8,424 salads cece 
Savannab..... 8,007} 118, 614) 25,455 184} 17,271 214) 44,023 
Mobile. . eerce * eees *eee« eee eeee * e* «eee 

orida. eeeeeer *eee 5,339 °® ef ee eeer seer eee 

§’th Carolina 1.114) 9°,£27 sin 914 linea 124) 13, 

Carol 1,326 44,623 eee. cece eeee 199 17,514 
—— 1,023; 136,229 873) £0,030 — £64) 34,241 

"rn Porte 179] 12,176|| 1,505) 69,366)/ ....] ....|] — 

&c| 3,791; 85,102)) $3,081) 77,649!) 2,569] 28,097 250} 8,340 

Foreign * Se 2,904 ey PN oe —24 cael a —— 2 
eee 
Total this year; 13,274, 674,1 6 .073}242,945;| 1,758 48,722) 1,651!317,595 
Totallast year.) 11, 26! 783,265 11,698) 241, 944)| 1,103} 44, 597!) 1 ,T19} 96,344 








night of this 








.Hedwig, 1 ee eeestee «© e*eeee ee 15,518 

To Glasgow, per steamer “Anchoria, 32 us Bike cewaad 32 

To Havre, per steamer Labrador, 350 and a Sea PS 

To Bremen, per stoamer Hermann, 400 ; SASS PE PARTI AE 

To Hamburg, per steamer Lessing, 431.............++ ewbed ows epacente ae 
To Genoa, = barks arc gp 1, ———— 006. wads (ev coe ween eee 
New Ornveans—To Liv steamers Altmore, 2,050 ...Ithuriel 
1,050 ... Texas, 4,911.. "Cosdone. 2,400... per ships Quorn, - 4,900 
..e.Prince Lucien, 5, 401... per parks Davi Malcomson, 4,300.... 


—— * 


week. 


. Baltic, 1,91 


ers 


States the past week, as 
156,934 bales. So far as the ——— ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE, last Friday. 
include the manifests of all 


SHIPpPpine Ngews.—The exports of cotton from the United 


r latest mail returns, have reached 


ith regard to New York, we 
vessels gleured up to Wedvesiay 


New Yorx—To Liver pods. pers —— City of Bruseele, 1,714.... tes 
1,186.. $,285.... Batavia, i, 694. .Ger- 
hips Johanne, 7. dee —— her: hil 8,778 
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SOO OOO, GNI SS Feb. 15. Feb 22. March 1. March 
To Havre, per ships Zephyr, 4.5¢5....Maicia C. Day, 3,512.......... 8,97 | Sales of the week...........bales. 45,000 . 65,000 50,008 
———— — —— 20 — een G inseccecdconcens ROD 9.000 12,000 | 
To Bremen, per ships Lady Clarendon, 5,006. ...Moltke, 3,008..... . 98.014 | Sales American................... a 47,000 38,000 50,00 
To Antweip, per steamer Airy, 2.700... .... (abi es: ny ea ee eee of which exporterstook........ 5,000 4,000 2,060 
To Revei. per ship Mary E. Riggs. 5,/00 rer barks Erna, 1,916.... of which speculators took...... 2.030 4,000 2,000 4, 

Elsse, 1,060 . Aurora, 2,500 .. Vasco de Gama, 1,750............. Total stock .................. .. 538,000 626,000 €62,000 
To Cronstadt, per ship Saranak, 3,251....per bark Bolivar, via of which American............. 335,000 465.000 505,000 504,000 

I, SIO. ee noee cccnccasces EIOSU EN ONG WEE... <<. 76,000 141,000 101,000 73,000 
To He'singfors, Russia, per bark Virgo, 1,721....................... 1,721 of which American..... ...... - 63,000 125,000 §S,000 56,000, 
To Norrkup‘ng,. per bark All.ion. 1,605 a mE, one cease: 000 6,000 8,006 5,000 
To Barcelona, per steamer Castella, 3.244 .. ... ...... sides ee ade’ 3,841 | Amount afloat.... .....,......... . 235,000 297,000 299,000 352,000 

Moen —— e a erie POS ORE Re a of which American............. 305,000 257,000 242,000 263,008 

o Ameterdam. per bar red, 2.000........ nina. head Co tadins 

gstoON-To Havre, per bark Cecile Augur, 1,326 Upland and 175 The following table will show the daily closing prices of cotton for the week: 
* * — * —— — —— 1,551 ae, - “Os 1.16 Mon. yoo Wednes, Thurs. 

o Reval, Russia, per ship Matilda. 3, pland....per s Bre- oe wae * * ‘J 

men, 2,665 Upland .. Jennie S. Barker, 3 835 Upland.............. 19,015 | Mid. Oras... --@i 5-16 mt 3* “Sox ox 


To Genoa, per bark Bja’ke, 1,751 Uplend . ......... 2.2... eesn- wees 
Sayannau—To Havre per barks Me/ania 390 Up'and and 248 Sea Island 
Othere, 2,100 Upland. and 119 SealIsland.. ............... ....+.. 2,857 
To Sane, per Stig Ages. 1,130 Upiand..... a ian Saga setions 
To Reval, Russia, per ships D: ris, 4,002 Upland... Earl Granville, 
4.235 Upland... Peruvian Congress, 4,380 Upland....per barks 
Melano, 1,528 Upland.. ..Tjilingsie 2,000 Upland ...Gungoer, 1.870 13,025 
3 en pec barks Jason, 1.616 Upland....Roycroft, 1,9.2 
n 


To Gothenberz, Sweden. per hark Kragero. 1,620 Up‘and........ 1,620 
To Barcelona, per steamcr Vidal raia, 2,345 Upland....per bark 
2,725 
Tzxas—To Liverpool, barks Harmonie, 1,866.... Wenonah, 1,012.... 
TN, AM o> as et A 4.22 
o Bremen, per bark Daphne, 1,097......  -... 0.2... cee. cee eee ees 1,088 
Witmineton —To Cork, Falmouth or Plymouth, for orders, per brig Dr. 
I oe aa hte ee ass web a diné Sana Ree. vous ee 1,075 
Norro.k -To Liverpool, per ship Warsaw, 5,0 0.................. «... 6,070 
Battimorne—To Liverpcol, per steamer Circassian, 352....per bark 
Boston—To Liverpool, per steamers Siberia, 104....Hooker, 2,005.... 
Palestine, 1,988. ........06 ccccs ELAR IE ELS Sap Tas eee 4,031 
Pawaperaia—To Liverpool, per steamer Lord Clive, 729....per ehip 
RON. DOD sn «dian abtin.e ith caine — 


— — 


Bote) ——— eeeeece Geeeeere eee C288 + eee © eeeeeervaeeeeee oe oe - 155,984 


The particalars of these shipments, arranged in our usual form, 
ere as follows: 
Glas- Havre Bremen Amst’dm 
Liver- gow & and & Ham- and _ Reval, Barce. 
pool. ork. Rouen. Lurg. Antw’p &c. iona. Genoa. Total. 
New York .15,5 8 52 371 $31 — as ahs 2,398 19,150 
N. Orleans.28,29%  .... 8404 8,014 2.700 19,541 3,834 .... 72.408 
Mobile .... 3,177 — — sen. ee — — gins 5,177 
Charleston. .... ... 1,5il * 10,015 .... Wiest 18,37 


vapnah.. .. ace “Re woos 98,180 92,068 2,789 . «. 29,895 
exas...... 4,252 — ais 1,U97 — —— —— ae 5,349 
Wil'me’tn. .... 1,075 bese bo — — iii Sen 1,075 
Nor wee 5,050 — Seve — — — —— — 5,070 
Baltimore... 578 ya aéee — BL ees — nee — 572 


—* 4,031 dése snes — 4 —— — ‘eke 4,031 
hiladelp’a 673 as ae — — ae ens 8i8 
Total...$1,806 1,107 13,193 9,942 5,830 51,119 6,563 4,149 156,934 
Tneluded in the above totals are, from New Orleans, 1,605 bales to Norrkop- 
ing, and from Savannah, 1,620 bales to Gothenberg. 
Below we give all news received to date of disasters to ves- 
gels carrying cotton from United States ports, &c. : 


ATHENIAN, str. (Br.), from Galveston via Norfolk for Liverpeo!l, which put 
into New York 1n distress, cleared at New York, March 5, fur des:ina- 





tion. 
AvusTRALIAN, str. (Br.), from Gatvestcn, at Liverpool, Feb. 16, experienced 
very — weather on the passage; lost bulwarks and boats on the 
rt side, 


City or Dayas, str , which was partially burned alongside her dock at New | 


York, has been taken to Poiilcn’s ;ard, Brooklyn, where she will be 
repaired. 

IpERIAN, str. (Br.). from Boston, at Liverpoo), Feb. 15, is reported to have 
shifted cargo on the passage. 

PEMBROKE, str. (Br.) James, from Boston, Feb. 12, for Liverpool, put into 
Queenstown, March 1, short of coal. The P. also lost boats and railis, 
and had her cargo shifted. 

AssaYE, ship (Br.), at Liverpool, Feb. 26, from New York, lost three boats 
and «verything moveable off deck. The carpenter was washed over- 


rd. 

DecHERDASS AMBAIDASS, ship (Br.), Williams, at Liverpool, Feb. ‘9, from 
Mobile, reporta that on Feb. 5, in Jat. 9 N.. lop. 55 W., she encountered 
a heevy gale, and had csbin ekylight, rail, &c., carried away. 

MaARIe£ SIEDENBURG, ship (Ger.), Stricker, at Bremen, Feb. 18, from New 
Orleans had maintopmast broken. 

Sapino, ship Br.), Farmer .at Liverpoo’, March 3, from New Orleans, had 
been in collirion with bark Hera (Ger.), Petschke, at Liverpvol, came 
day from New York, and was damaged. 

Sr. Bexnarps, ship (3r.), Churchill, from Philadelphia for Liverpool, which 
went ashore in the Delaware, and came off undamaged, sailed for desti- 
nation Feb. 25. 

ORNADO, chip (Br.), with a cargo of cotton, previously reported burning at 
* ew Orleans, was libelled there on Feb. 27, and was in the bands of the 
United States Marshal. She had been filled with water. Eight tow- 
boats and three fire-engines were pumping her out on the 28th. The 
indications on March 1 were that the ship would be saved with her 
cago, the latter, howeve7, ‘ amaged excessively. ‘The cotton was being 
discharged, every bale havi: g the appearance of a huge lump of mud, 
so thorough’ y has it been soaked by the muddy waters of the Missis- 
sippi. ‘Ihe vessei is lined on the outside with canvas, preventing any 
water from entering what holes may have been made in the vessel by 


the fire. 

DAnUMe, bark :Br.), at Liverpool, Feb. 18, from Savannah, experienced heavy 
gales, and had upper and lower maintopsails blown —— 

Hera, bark (Ger.), Petechke, at Liverpoo', March 3, from New York, had 
been in collision with ship Sabine, Farmer, from New Orleans. Damage 
to the H., if any, nct stated. 

Lana, ba: k (Br.), Currie, from Savannah for Amsterdam, which p=t into St. 

m..8, ches 13, with Joss of rudder, yards and sails, would repair 


without ng. 

Wrnz, bark (Br.), from Chgrleston, S. C., at Liverpool, Feb. 15, experienced 
heavy weather on the passage. and had maintopmast, topsailyard, main- 

ye and yard carried * 

Ganz, brig (Aust.) Catterivich, at Malaga, Feb. 12, from New Orleans, had 
lost per of her deckload of staves, 

Thos, G. Surru, echr., wrecked at Shark River, Feb. 10, was sold at auction, 
Feb. 2%.for $1£5 for the jank market. Her cargo of naval stores has 


been discharged by th . ( 
ats Coast Wrecking Company and forwarded to 





__ LIVERPOOL, March 8—4:00 P.M.—By CABLE FROM LIVER- 
_ PooL.—Estimated sales of the day were 8,000 bales,” of which 
— bales were for export and speculation. Of to-day’s sales 
as — were American, The weekly movement is given as 

















Futures. 


These sales are on the basis of Uplands, Low Middling ciause, unless other= 
wise stated. 
















SaTURDAY. 

Mar. delivery, 6d. Feb. shipment, sail, 6 1-16d. 
Mar.-Apr. delivery, 6d. Feb.—Mar. shipment, sail, 6 1-16d. 
June-July delivery. 6 3-32@d. —— delivery, 6 1-32d. 
Aug.-Sept. delivery, 6 3-16d. ar.-Apr. shipment, sail, 6 3-32d. 

MownpDay. 
Mar. delivery, 6 3-32@*@3-32d. July-Aug. delivery, 644. 
Mar.-Apr. delivery, 6 3-32@+<¢d. Aug.—Sept. delivery, 61¢d. 
—— delivery, 6xd. Mar.-Apr. shipm’t, sail, 6 7-32@3-16d. 

ay-June delivery, 6 3-1625-°2d. Oct.-Nov. delivery, 64@1-32d. 

June-July delivery, 6 7-82 23-16d. 

TuEspaY. 
Mar. delivery, 63¢d. Mar. 6 5-32d. 
Mar.-Apr. delis ery, 6 3-32@d. 6 3-16d. 
Apr.—May delivery, 64@5-#2d. 
May-June delivery, 6 5-3°@3-14d. 6 5-32d. 
June-July delivery, 6 3-16@7-32d. 6 5-16d. 
July-Aug. delivery, 6 7-32@*% d. 6d. 
Feb.-Mar. shipment, eail, 6 3-16d. , 6 5-32d. 
Mar.-Apr. shipm't, sail, 6 3-161. , 65-16d. 

WEDNESDAY 
Mar. de‘ivery, 644@3-32d. Apr.-May shipment. sail, 6 7-32d. 
Mar.-April delivery, 614@?-32d. Mar. delivery, 6 1-16d. 
Apr.-May delivery, 6 5-3°e@d. May-June delivery, 6 4. 
May-June delivery, 6 3-16@5-32d. Mar.-Apr. delivery, 6 1-16d. 
June-July delivery, 6 7-32@3-16d. Apr.-May delivery, 6 3-32d. 
July-Aug. delivery, 64@7-32d. May-June delivery, 6 5-23@d. 
Aug.-Sept. delivery, 6 9-32d. Feb. shipment. sail, 6d. 
Sept -Oc:. delivery, 6 9-32d. July-Aug. delivery, 6 2-16d. 
Mar.-Apr. shipment, sail, 6 3-161. Oct.-Nov. delivery, € 9-82d. 
THURSDAY. 
Mar. delivery, 6 1-16d. Feb.-Mar. shipment, sail, 6 3-32d. 
Mar.-Apr. delivery, 6 1-16d. Mar -April shipment, eail, 6 3-154. 
May-June delivery, 6 5-32d. Apr.-May shipment, sail, 6 7-32d. 
June-July delivery, 6 3-!6d. Oct.-Nov. delivery, 6 &-16d. 
July-Aug. delivery, 6 7-322 4d. June-July delivery, 6 7-32d. 
Feb. shipments, sail, 6 5-32d. 
FRIDAY. 

Mar. de’ivery, 6 3-32d. Peb. shipment, sail,.6 5-320, 
Mar.-Apr. delivery, 6 3-32d. Feb. shipment, sail, 63¢d. 
Apr.-May delivery, 64d. | Mar. delivery, % 1-i6d. 
May-June delivery, 6 3-16@5-32d. Mar.-Apr. delivery, 6 1-16d. 
June-July delivery, 6 3-16d. May-June delivery, 6d. 


Cotton freights the past week have been as follows: 


-Liverpoo!.—-—. ——Havre. -— Bremen. -—Hamburg-~ 
“Steam. Sail. Steam. Sail. Steara. Sail. Steam. Sail. 


c. c. c. c. C. c. 





. — c comp. — 
Monday.. —@9-3! 9-32comp X cp. MM %cpD-— %comp. — 
Tuesday. —@9-32 9-32comp  % cp. 4@% XAcD — % comp — 
Wed'dayr. 32 9-32comp XX cp. 4@x XecD — Keomp — 
Thur’dy.. —@9-32 9-32comp X% cp. 4Q% XCD — comp. — 
friday... —@3-32 2-32comp ¥% cp. 4@% XCD. -—- Kcomp. — 





BREADSTUFFS. 
Farpar, P. M., March. 8, 1878. 

The favorable progress made in negotiating the basis for a 
peace between Russia and Turkey, and the strong probability 
that hostilities between the Great Powers of Europe will be pre- 
vented, have had a depressing influence upon our markets for 
breadstuffs the past week. Flour of all grades declined 15@25c. 
per bbl., and in some cases more. The grades best supported 
have been lines of common shipping extras; these were com- 
paratively scarce, and could not be offered in quantity, except for 
early arrival. The depression was most marked at the close of 
Wednesday’s and the opening of Thursday’s business. Produc- 
tion continues comparatively large, with but little probability 
that it will be reduced. To-day, a good line of Western shipping 
extra sold at $4 80, and the market generally was unsettled. 

The wheat market shows a material decline, although each 
successive reduction brought forward buyers of liberal quantities, 
The decline continued from day to-day, until yesterday, when 
there were sales on the spot and for early delivery at $1 16@1 18 
for No. 8 spring, $1 214@1 234 for No. 2do., $1 24@1 264 for No. 1 
do., $1 814@1 324 for No. 2 red winter, and $1 35@1 88 for 
prime to choice white. At these prices the market steadied up 
at the close of yesterday’s business. Receipts at the Westerm 
markets have fallen off a little, but are still largely in excess of 
former seasons. To-day, the market was firm but dull... aes 

Indian corn has been only moderately active at variable and 
somewhat irregular prices. Choice old corn has become scarce 
and is higher ; but new No. 2 cec!ined materially ; steamer grades 
have also favored buyers; No. 3 changed but little. New South- 
ern has arrived less freely and brought very full prices. Yester~ 
day, the market was dull on the spot; old mixed sold at 60@6le¢ 
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— No, 2, 544@55c.; ‘‘ steamer” mixed, 51}@52c.; No. 2 at 50@ 


50jc.; Southern yellow at 56@56}c.; and Southern white 59@61c 
Futures were more active, with sales of steamer mixed at 511@ 
5igc. for March, 53c. for April and 53}c. for May; and No. 2 at 
56@56ic. for June, with April and May options quoted at 554@ 
56c. To-day, there was no change of moment in either spots or 
futures, but the close was rather firmer. 

Rye has been active at steady prices, but tre demand seems to 
have been withdrawn towards the close, leaving values unset- 
tled. The business was mainly in No. 2 Western at 72c. afloat, 
and No. 1 State at 75@76c. afloat. To-day, prices were nominal. 

Barley has been dull at drooping values. . Western feeding 
sold for export at 49c. Several boat-loads of No. 1 Canada were 
taken for mialting at about 90@92c. To-day, Western feeding 
sold at 483c. Oats have been more active at about steady prices. 
No. 2 Chicago sold at 854@385ic. afloat. To-day, the market was 
firmer, with No. 2 graded quoted at 35c. for mixed, and 35%c. for 
white. 7 

The foliowing are closing quotations : 











~ FLOUR. GRAIN. 
J -B bbl. $2 502 3 50; Wheat—-No.3 spring, bush $1 16 1 18 
-Gaperfine State & West- No. 2 spritg........... 1 22g 1 21 
ae —— bedecece 4 002 4 59 No.1 spring .......... 1 29 1 87 
Extra State, &c.......... 4 &€02 5 00 Red Winter. ...... ... 1289 1 35 
Western Spring Wheat pg Pree 1 302 1 36 
OOS. .cnkad- este. suse’ 6 BH.S 36 __ SE eee eee R 1 38 
do XX and XXX....... 5 254 6 50 Corn--West'n mixed ... E6 
do winter X and XX.. 4 85@ 6 ot Yellow Western, old... ... 2 Bs 
do Minnesota patents.. 6 00@ 800/ Southern, yellow, new.. 54@ 5536 
City shipping extras..... 4 8@ 5 85| Rye.................--. ; 68 15 
City trade and family Uate—Mixed............ 332. 35% 
— 6008650) White .............. .- 84@ 40% 
Southern bakers’ and fa- Barley—Canada West... 77 
mily brands............ 5 Ht 675| State, 2-rowed......... sh 65 
Southern shipp’gextras.. 5 10@ 560/ State, 4-rowed......... 67 75 
Rye flour, su J ins 3 40g 3 85; Barley Malt—State . . 65a 85 


x 
a 
— 
— 


Gornmeai—Western, &c. 2 5| Canadian .............. 100@1 
Oorn meal—Br'wine. &c. 8 10Q 315! Peas—Canada.bond&free 833 1 00 


The movement in breadstuffs at this market has been as fo}- 


lows: 
——RECEIPTS AT NEW YORK.——.—-—- EXPORTS FROM NEW YORK.—.— 





—— 1878. — > Same -——.1878.—— — : 
Forthe Since time Forthe Since Forthe Since 
week. Jan. 1. 1877. week. Jan.1. week. Jan. 1. 
Flour, bbis. 86,173  767,0°O 484,426 63,019 475,400 84,912 228,386 
eal, ** 3,867 29,2938 46,172 59-3 89.402 21 87,291 


Cc. m — * * 
Wheat, bus. 895.260 8,261,046 467,333 870,163 7,453,409 46,524 1,853,747 
“e 


Corn, - 860,780 3,672,465 2,469,083 470,719 2,776,780 345,277 2,878,344 
Rye, “. 83, 250,603 10°,816 77,926 339,829 63,074 166,389 
Barley. ** . *195,285 *1,249.447 *615.010 116,771 671,599 8* 95,386 
Oats....*° . 165,649 957,933 1,123,775 8,161 37,847 4,591 $5,353 


* Including malt, 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WREK ENDING 
MARCH 2, 1878, FROM DEC. 31 TO MARCH 2, AND FROM 
AuaG. 1 TO MARCI 2. 
Flour, Wheat, Corn, Oets, Barley, Rye, 


3 bbis. bush. bush. bush. _ bush. bush. 
Ate ~ (196 )bs.) (60}bs.) (56lbe.) (82 lbs.) (48 Iba.) (56 iba.) 
581,294 203,940 61,'63 11,311 


Chicago.,.—--— ere 44, 283 297,912 
Milwaukee.......... 46,5 290 637 6.740 18,19 33,52 8,223 
Toledo.........00..+. 1,0 68,279 772 -10,400 sti 
MOtTOlt. .... 00000008 - 6801. 90,719 2,022 5.484 8,479 26 

Cleveland............ 1,550 10,00 15.800 9,810 — aa 
St. Lonis..........-.. 21,768 116,683 232,925 42.337 14.083 R223 
MEEEs cc secccccoce | are 8.409 158,500 41.030 13,950 18,003 
Duluth... ee see tereee see 21,099 eeee fecee eees ° @° 


— eee . 124,990 £84,063 1,063,570 
Previous week....... 105,596 1,083,343 : 
Corresp'ng week, 7. 78.659 "393,752 1,636,435 381429 102,252 42.031 

"76. 102,039 865,287 15639.381 504203 143,788  29°817 
Tot. Dec. $1 to Mar.2. 993,724 10,005,332 8,525,942 3,095,088 1,590,596 430,539 
Bame time 1877..... 717,910 3,063,441 10,833.735 2,343,154 1,197,118 415,528 
Same time 1876...... 865.065 6.453.175 10.607.810 3.944'080 1°558,857 241°217 
Same time 1873...... 698,023 6,714,412 8,045,927 2'701,891 907,201 247628 
Tot.Aug. 1 to Mar. 2.8,768,138 53,490,822 43,615,578 15,503,645 8,979,396 2,457.356 
Sametime 1872. ... 3,361,062 32.458,454 49.488.636 13,867,341 7.596.988 2°193.019 
Same time 1876... .. .2,999,205 44,550,150 29,922,945 17.287.290 6,089,371 1/!0).600 
Same time 1875... . .3,252,006 41,245,148 26,705,633 14,419,936 5.111.984 ‘a5z.a70 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FROM DEC. 31 TO MARCH 2. 
Flour, Wheat, Corn Oats, Barley, 


€ 
bbls. bush. bush. bush. bush. Red 
Tot. Dec. 31to Mar."2 973,302 8,415,032 5,546:243 1,779,263 820,305 228,864 
..ce 653,836 1,838, 5,104,134 1,299,414 667,719 155,857 

Same time 1876...... 923,026 2,691,805 6,785,771 1,608,029 § 6? 
Same time 1875...... 619,439 2,022,943 3,432,972 1,415,092 452,150 137,574 
RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FCGR THE 

WEEK ENDED MAR. 2, 1878, AND FROM DEC. 31 TO MAR. 2. 

Flour, Wheat Corn Oa Bariey, e 
At— bbis. bush. bash. bush. bush. ion 
New York. ......... 89,944 1,104,310 846.173 150,216 88,856 
Boston.... eeeeereenee 23 8f,622 147,000 4! , eeee 
Portiand. eeee-eeerees 6.000 200,000 2,500 6,700 40,464 *- se 


= 


8 
8 
e 





824,433 143,272 30.122 
804,150 125,962 35,819 





= 
or 








Montreal............ 7,848 800 Sess — 1.200 Silos 
Philadelphia........ 30.5°0 135,200 417,/00 41 300 1,000 1,500 
Baltimore........ eee 17,333 193,500 451,000 13,000 2* 800 
New Orleans........ 4,499 759 72,722 2,984 ene Coes 

Total ....... ..-. 186,565 1,653,182 1,456,295 276,843 211,7 91,156 
eres week...... - 166,902 1,543,431 1,514,902 233,500 186,729 86,008 

. Week °T........ 132,354 58,600 2,021,220 266,146 15,100 10,660 


Des. 21 to March 2..1,464,558 11,9€8,282 15,139,820 2.128.914 1,334,916 259,626 
time 1877......1,15%,255 1,250,595 11,688,609 2,219,885 39,437 124 '132 
time 1876 .....1,569,082 2,939,595 12,991,004 2,429,442 1,211,101 54.070 
Same time 1875......1,341,279 2,718,460 10,562,678 2,170,241 416,212 36,020 


Tae VisIsL& SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 





seaboard ports, and in transit by rail, March 2, 


follows : Wheat, Corn, Oats, 
bash. bush. bash. 
{n store at New York ........ 1,537,770 463,741 1,189.302 


In store at Albany. “@e treater 3.800 112.700 1£2,900 
{n store at Buffalo....... ...... 507,187 191,108 900 
{n store at Chicago and afloat. 1,582,752 715,403 397,616 
In store at Milwaukee........ 693,20) 200 ,400 
[n store at Duluth ........... 80,493 ye 


{n store at Toledo........... - 263,061 7 

In store at Detroit............ 337,887 3.904 32,107 
Instore at Oswege*...........  550,v00 2:,C00 
In store at St. Louis.......... 149,125 298,786 43,2:9 











In store at Boston............. 60,031 280,886 114,448 

In store at Toronto...... .... 493,198 450 11,728 

In store at Montreal.......... 395,095 124,833 10,102 

In store at Philadelphia ..... - 160,000 794, — 

In store at Peoria........... : 1,738 56,255 17.&25 

In store at Indianapolis.... .. 15,434 45,446 8,716 

In store at Kansas City. ... 59,148 45,592 601 

In store at Baltimore......... 439,653 675,653 — 

Rail shipments, week...... .. £13,877 827,115 269,030 89,881 53,512 

Est. afloatin New York ..... [£0),000 275,000 416,000 -490,000 — 
BD—— — 8,643,262 5,331,819 2,845,722 2,472,578 629.C95 

Feb. 23, 1878....... .....-. .- 8,595,422 5,527,841 2,913,793 3,415,214 668,511 


Feb. 16. 18%8....... ....-..-++ 9-285,489 4,885,817 2.981.715 3.738.914 719.219 
Feb. 9, 1878 ....-...ss.s+cece 9,691,292 6.109.408 2.297.716 4,184,476 786,296 
an. 26, 1878... ...-.+-+-s..2.10,268,974 £,817,183 8.476.478 4,622,630 7345 


6, 

Jan. 19, 1878. ......0.... . ve ++ 10,190,038 6,529,670 3,278,256 4,540,812 591.449 

— —— 9.220.589 5,663,730 3,096,847 4,422,876 716.897 

JJ 10,779,145 12,208,880 2,902,144 3,476,182 915,686 
* Estimated. 





THE DRY GOODS TRADE. 
FRiDAX. P. M., March 8, 178, 

The package trade in nearly all descriptions of domestic goods 
has been light and unsatisfactory the past week, and there was 
less spirit in the demand for foreign goods than when last re. 
ported upon. A slight change, however, for the better in the job- 
bing trade is to be noted, and a fair aggregate amount of spring 
goods was placed in the channels of distribution by a few of the 
leading houses. The market has not yet recovered from the dis- 
trust caused by the late break in prints, and both wholesale and 
retail buyers continue to make their purchases of other cotton 
fabrics with extreme caution, while sales of prints were not mate- 
rially increased by the low ruling prices. Woolen goods for 
men’s wear have been very quiet in first hands, and the clothing 
trade was dull and disappointing to holders, most of whom are 
carrying heavy stocks of spring goods. Collections are reported 


fairly satisfactory, though distributors in some of the mud-bound 
sections of the West are scarcely so prompt in their payments ag 
could be desired. 

Domestic CoTrTtON Goops.—The exports of domestics from 
this port for the week ending March 5 were 1,463 packages, 355 
of which were shipped to Brazil, 331 to Great Britain, 287 to 
United States of Colombia, 107 to Hamburg, 84 to China, 75 to 
Mexico, 68 to Hayti, and the remainder in small lots to other 
markets. Agents’ prices for the most staple cotton goods were 
fairly steady, but bleached shirtings (which have been very quiet 
for some time past) were unsettled, and certain makes of brown 
sheetings, which have lately accumulated in first hands were a 
shade easier. Denims, ducks, tickings and corset jeans were in 
fair demand for small selections and ruled firm at current quota- 
tions. Cottonades and cheviots were in moderate request, and 
piques continued fairly active, though a shade lower in price, 
Quilts were in steady demand, and some makes were advanced 
from 10 to 15 percent. Print cloths were in fair demand, and a 
proposition on the part of Fall River manufacturers to stop pro- 
duction for four weeks tended to arrest the downward course of 
prices. Extra 64x64 cloths were sold at 3}c., cash, 34c., 30 days, 
and 34c. less 4 of 1 per cent cash, and 56x603 changed hands at 
Stc., 380 days, Prints ruled quiet, but ginghams were in steady 
demand and firm, 

DoMESTIC WOOLEN Goops--There has been a very light 
movement in men’s-wear woolens from agents’ hands, and 
jobbers’ sales failed to realize expectations. Cotton warp cassi- 
meres in low grades met with some attention, but all-wool 
cassimeres and suitings continued quiet in both heavy and light 
weights. Worsted coatings were in comparatively small request, 
and cotton-warp worsteds moved slowly, despite the very low 
prices at which some makes were offered by agents and jobbers. 
Cloths and doeskins continued inactive, and there were few trans- 
actions in overcoatings, though some lots of low-priced chin- 
chillag and cotton-warp beavers were placed ‘‘on memorandum” 
with the early clothing trade. Kentucky jeans of light and 
medium weights met with moderate sales, aud printed satinets 
were a little more active when offered at low figures. Worsted 
dress goods were taken in small lots to a fair amount, as were 
worsted shawls, but there was no real spirit in the demand for 
these goods. 

FoREIGN Dry Goops.—There was only a moderate demand 
for imported goods at first hands, and the auction sales of the 
week were not as a rule successful—silks having been taken 
much less freely than during the previous week. Cashmeres 
were in steady request, and grenadines were in some demand by 
Southern buyers. Fancy dress goods were quiet in first bands, 
but jobbers’ sales were more frequent. Low-grade black silks 
were dull, but fine and medium qualities were in moderate 
request, Linen goods moved slowly, and white goods and 


embroideries were somewhat less active. Meu’s-wear woolens 
continued quiet. Ribbons and millinery goods were in rather 
better demand. Canton mattings were large'y sold privately and 
at auction, and realized fair prices. 
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: - AMAPOrtations of Dry Goods, | Exports of I 
The importations of ary goods at this port tor the week ending} The —— —2 
“Mar. 7, 1878, and for the corresponding weeks of 1877 and co ae the princip - for 
1876, have been as follows: totals for the last 
, ENTERED FOR CONSUMPTION POR THB WEEK BXDING MAR. 7, 1838, and 1877. The last two lines 
——-187 ———-1877-— Pho gt eT | Value of all other arti i 
: Pkes. Valine. Pkgs. Value. Pkes. Value.] « Sn ee * 
Manafactures of wool... 807 $313,619 1,001 $493.319 BEERS YRSSz8> 
do Sik 735 «388153 1,158 “363.651 8— ⸗— 
do silk..... 827 685.529 620 = 42, 548,754 SBRe ee 
do flax.....2.034 293214 1.799 567,273 1,277 300,031 = * 

Miscellaneous dry §00ds.5,2°6 239.579 7,099 143.0351 1885 168,5¢8 2 

_BObalevmsese-oe-0-+-- 1.416 $2,852,629 6,474 81,600,782 6519 $1.8ep as 3232332*22 

WIPEDRAWN FROM WAREHOUSE AND THNOWN INTO TAR MARKET punine rag] 3 S2SeSRgESS"- 8 

SAME PERIOD. ẽ * ~ * 

Mannfactures of wool.... 72 $282.89) 451 $183,896 875 $141,015 ‘ * 

_ do ik ie See aeans S2t SSE8csaSessse 
do silk..... 115 133,636 142 _ 139,006 18 157.018] Sa $ Pa SiS aa art tere 
do flax... S15 72-3 BZ 108,011 «494 «104 619 Bo RST SSRPEX = 

Miscellaneous dry goods. 8,503 “8,362 339 27,307 3,338 41,875 

i S415 767.865 1,583 8601415 4660 gsiesi| {4 Sarg : 2s 
Add ent’d for consumpt'n 11,476 2,352,629 6.474 1,619.7:2 6,549 1,839,222 2 385 ‘Zs 
Total thrown upon m’k’t. 16.891 $3,120,494 8307 $9,951,187 11209 $2,406,039} | 4° =" 2 
ENTERED FOR WARBHOOSING DURING SAME PERIOD. ’ see 
oe — 229 
Manufacturesof wool.... 31 $119,752 623 gasa.zes deo 3177,7 segs 7 ER BSSR 
do cotton .. 870 111,030 219 109,254 218 51,885 — 
do silk..... Oo 101.234 = 140 130,901. 158 159/03 55* 
do flax.... 268 60,858 314 10,766 147) = (98,355 5 

Miscellaneous dry goods 7,597 47,498 2.046 61,997 6,564 79,599 Bits: -B sy 

eotifsrconsumepi’; oe, — Beit: Sis 

Addent'dforconsampt's 11,476 2,352,623 6.474 1,649°709 6,549 1,889,222 5* 2 
Pots’ entered at the port.20,166 $2,792,051 9.921 $2,279,445 14,418 $2,436,729 

imports of Leading Articies, $223 : : ‘See : 

The following table, compiled from Custom House returns, as” er 

shows the foreign imports of leading articles at this port since 

January 1, 1878 and for the same period in i877: He Ee ee 

(The quantity is given in packages when not otherwise specified.]} > — 

—— — [ — 

—2 — 2* — — Same | 
6 4, y * ae o> : 23233 
an me 18% 40.1 ,°78/ time 1877 B g223 e225 

— — — — — ———— ett. Ss we 
China, Glass and Metals, &c,— 338* — 

rthenware— Catiory.:........ 956 645 >) 
eeeee ese 1,628 1,593 Hardware. @eececes 136 100 OS + 6 ‘ss 9 

Barthenware...| 5,363) pee 17. 10,918 $l ii:iSZug 

Glass............} 42,260] €8'733 Spelter, Tbs... 893,003; 165,118 —on 

Glassware ..... 4,386 4,414)) Steel... .... 0°". 6,62~ 5,102 

Glass plate... ... ies oe * ——3.* — Hoge 

ttons. @teeeeees sf 4 ns a 8, Pes ne ? 1 ‘ 2,150,9 8 

Goal, tons........ 10,614 5,353//Paper Stock....._ 23,199} 93.3359 $25 : (BSSs 
ocoa bags... 3,490) 4, 06 scans, hhds, tes. & g Ba i —— 
ee, bags.....__ 255,516; os6 oꝛo bbis ⸗*6 33,111) 32,758) | © 
Cotton, bales... G41 655}|/Sugar, bxe & bags. 372,871] 458.085 - 
8, &c— : ——— -| 395,115) 182.161 or 

Bark, Peruviar.. 5,325 1,465)/Tobacco, 17" &, 14,805) S4S52::::9 

Blea. powders... 4,727 4,¢¢4)|Waste, .....-° "°° 1 24 Meo 533: 

Cochineal....... 423 458)|Wines, &c— i ae 

Cream Tartar wake ‘z3:{| Champagne,bkte.| 11,276 10,029 ans 

Gambier......... 3,009 2.7211) Wines........ ... 13,65 15,682 [ © 

Gum, Arabic. ... 197 *10)| Wool, bales.....°*” 5,21] 5,376 | 3 SPR ere eee 

Indigo ......... 7315) :,696|| Articles reporied by 2% Bewtssesssis: 

Madder & Ext.of 03) 1,006/| value— $ " ———— 

Oil, Olive....... 6,327; -3,946//Cigars.......... 243,904) 210,092 | 8 4 

Opium..... Ae 220 131/|Corks... ........ 10, 14, 

Boda, bi-carb. 8,:30/ _3,610/|Fancy goods..." Ne went Hes... 

Soda, sal......_ 11,201) 13,413/|/Fish... 7” 98,489] 983,029 Z eee eegi Fe: 

Sodaash. 11,722 10,482//F suits, &c,— g Say | ges. Be get eee 
— 767 726// Lemons, .,... 101,250, 36,975] | §> 
—— abacus: 1,100 —* zeee⸗ See igen rts 

nny cioth...... eee uts. 3 ’ 167,1 l ; — ⸗ = 8 + 2D — 

—— 1.856 413// Raising... °2°°);"| 181,625] gny'ora gas ($3: 18: :2: 3 
Hemp, bales......_ -7,4:2} — 20,246/|Hides, undressed. | 2,636°771 2,494,403 a5” an - 
Hides, &c— SCO COEh Ocoee cr 22,147 32,193 Os cs) 

Bristles......... 833 205) |Spices, &c.— 

Hides, dressed. pas] geal Canela...” ........] 98092) a tc9 gn oy ees 3s Se 
India rubber..... 10,038} 14,132 _ “Rape 8,633} 14,941 q Vests —— 
anc 64 oa 5. 1 131||_ Pepper...” 25,108] = 33.566 PIE RE LORE PO ale 
Jewelry, &c,— Saltpetre........... 41,783} = 43,319 = 

Jewelry ........ 472 £01)| Voode— aS 

Watches........ 96 G6i| Cork......:.... , 3,893 45,290 OBS 3:3: 2:: 
Linseed..........] 46,391] 98.977 Fustic....,./....] 7,546] 03 $2 SiS pias 
Molasses.......... 93? 3,222 Logwood. 200,301] 98595 fe S$ °° 

Mahogany....... 11,592 222); ° ” 
Receipts or Domestic Produce. Bl: SO «wo. 
’ —— «Bb: ls 

The receipts of domestic produce since January 1, 1878, and 33° Cat aes ie 

or the same period of 1877, have been as follows: — 

— — — a 

—33889 2 
Since | Same Since | Same S33 : 3% ne SE 

Jan. 1,°78/tame 1837 Jan. 1,°%8/time 1877 a a —— 

es — —— — — — A9 — ww 

Ashes.,...... pkgs. 253 1,563//  Pitch....... bbis 25 ems 

Breadstuffs— Oil cake.... .pkgs, 74,652 51,461 @ Mas 32 

our +=. * PP tir —* ry RE — bis, 2,/81 2,693 > at —~ 18D se 

oreh. 5,261,046)  467,333//Peanuts.._..” 8.) 12,669 y 32a n° gg — 

© 3,072,465) 2.469.693 Provisions— ™ —— fy sr * 

oS Ss 95:%,$ — ee — pkgs 158,749 171,511 
®eeevecs 5, j ecee...., * 13,416 49,231 ~~ *¢ . 3 

Barley& malt * 615,010;| Cutmeats.. « 40,889} 244.594 5523228 zs 

Grass -bags 59,027)! Eogs. ...., * 62,561) 76,025 Geiss ‘gs ° 

Beans.,... bis Halt Or see. S| 36.6841 gs ase a &°Ss =” 

Sea ai argos | aga] tak | AD eS 

. 173 — * 685 93 93 Seegecectsddcdc 
Cotton... bales 24,103) Lard......ckegs.| es05, “eget Sa geceee sass 
Hemp........ 25 1,531)/Rice........ pkgs 596 8,263 PASSLEEES ase 8 
Hides........ No. 795,202)/Starch....... * 9,923! 64.078 Ee Sag Sars Bae ee 5* 
Aop⸗... 15,007|/Stearine.. |” te 903} 3 ie LteS Cee ae ee 
Leather... . sides, 677,444//Sugar | bbls 222 2 SS ae 
Molasses... “hhds, Sugar........hhds.| 7,969! 49,004 Mitiisssiii:: 
Molasses... bbis. 43,201)/Tallow ...... Pkgs.| 18,445] 12479 ; OO s ba ee 
_ Sval Stores— Tobacco, .... 22.557] 27° See ee he SRS 
Crude tarp..bbis. 390; Tobacco.... .hhds 8,944 4.133 —F 3 Pee Set 
Spirits tarp « 7,064!|Whiskey... bbis. 028] 34. Sessfeee8 : di : 
Rate. <a + te - ; = > = 5 
oe ttt 49.239||Wool ...... bales. 9,850 4,729 — 2de8 8 
‘i Me 6 debe kee 4.824|/ Dressed hogs... No. 19.321 49.255 ROOK Soko 
— — a 63888 
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Commercial Cards. , Commercial Oards. Insurance. 


oe ea. 


SAO. Arnerican George A. Clark & Bro. 


EXPORTER 


FOR MARCH, 


<ontaining the Only Full Report of 
the National Export Convention 
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ATLANTIC §& 





at Washington, February any : 
19th and 20th, 1s eA oe ae ree {eal .. Insurance. Ale, 





. a ene Ss. W. ROSENFELS, = 
‘Birgle Copics, 2) cents; Subscript'on, $2, post-paid. | EXPORT COMMISSION MERCHANT ae aE 


IN ? 
The Trustees, in conformity to the Charter of the 
BOOT & TINEBES . P reduce, Provisions and Naval Stores, Company, submit the following Statement of its 








PROPRIETORS, EET affairs on the 31st December, 1877 : 
86 Duane Street, New York. — Premiums received on Marine Risks 
P, O. Box 2432. NEW YORE from ist January, 1877, to 3ist De- 
Russell & Co. ; W 5 ‘Bee maS aah Se aes ar $4,710,665 83 
COMMISSION MERCHANTS 1re R O p © a Premiums on Policies not marked off 
AND SHIP AGENTS. STEEL AND CHARCOAL Be COMMNEY, BOTT oo5 ec icciciiacee e+ 2,040,362 61 


TRON of superior quality : — —— 
suitable for MINING AND Total amount of Marine Premiums. $6,751,028 44 


HOISTING PURPOSES, 1n- ; 
clined Planes, Transmission No Policies have been issued upon Life 


of Power, &c. Also Gar Rieke, nor upon Fire disconnected 

van‘zed Charcoal and BBtor with Marine Risks. 

ine Ri ging —22 Pr miums marked off from Ist Janu- 

ag oy ck Guys,Ferty | ary, 1877, to 3ist December, 1877... $4,9C2,381 08 
—— desired —** * Losses paid du:ing the 

we cut) FLAT STEEL AND | same period........... $2,565,890 27 

TRON ROP ES for ee gr Returns of Premiums and 

as agg en Expenses. ..$947,923 86 

ASON & CO., 








iio ong. Canton, Amoy, Foochow 
— ai and Hankow, China. ” 


Bosto gency, ? — — 7 
—E MURRAY FORBES, . W. POMEROY Jr., 
— CRNTEAL STREET. ) 105 WaTEsr &T., N.Y. 


Hong Kcng & Shanghai 


Banking Corporation, 


Head Office, Hong Kong. 
Represented by 
8. W. POMEROY Jpr., 16 Water Sr., N. Y. 

















a JOHN W. M 
Ch arles E 2 Par k er 43 Broadway, New York. The Company has the following Assets, viz.: 
’ United States and State of New York 
COMMISSION MERCHANT, Steamships Stock, City, Bank and other stocks. $10,565,938 00 
m4 Exchange Place, BOSTON. Loans, secured by Stocks and other- 
Post Office Box 2.634. THE OLD BELIABLE wise. . ee « 1,168,200 00 





: : = Real Estate and claims due the Com- 
O LYPHANT & C O *9 Stonington Line pany, ate and claims my theoon 617,436 01 


COMMISSION MERCHANTS, FOR BO&aTO N, Premium Notes and Bills Receivable. 1,764,893 63 


AND ALL POINTS EAST. Coe, ane 255,364 02 
ne Kon Shanghai, Foochow 4 — — — 
arene 8 — Not a Trip Missed in 7 Consecutive Years. Total amount of Assets ........... $14,366,351 66 


Caton, China. THE ELEGANT STEAMERS 
ANT STEAM Six per cent. Interest on the outstanding 


REPRESENTED BY STONINGTON and RHODE ISLAND 
* | certificates of profits will be paid to the holders 
OLYPHANT & Co., of China, 5 P.M, Daily Bm gy — thervof, or their legal representatives, on and after 


Jay 8 t 
1d Wall St.. New Vorb, | Hereafter the STEAMBOAT EXPRESS TRAIN WILL 
LEAVE STONINGTON AT 4 1 Tuesday, the 5th of February next. 


* State-rooms and titkets secured 968 Bro dway and . 
E. R. Mudge J Sawy er&Co at all offices of Westcott Express Company in New | The outstanding certificates of the ivaue of 1874 
York City and Brooklyn. Also tickets for sale at all | wil be redeemed and paid to the holders thereof, 





ENTS FO hotel ticket-offices. . 
Washington Mills, Chicopee “Mfg Co., — or their legal representatives, on and after Tues- 
Burlington Woolen Co., PROVIDENCE LINE. dey, the 5th of February next, from which date all 


Zilierton New Millis 


COU Gee eds ik ME Deve eM SRE) dm 84 BAY 











Atlantic Co.ton Mills, FREIGHT ONLY FOR interest thereon will cease. The certificates to be : 
ratoga Victory Mtg CO ss — — *58 Neh. amd | produced at the time of payment and cance'ed. 
; AND . 
id Mester = Se ae oat eee — 8 o Upon certificates which were issued for gold pre- 
wie TO om Various Mills. BceTON, 5 P.M. Daily from Pier 3 ‘North River (foot of — * — of interest and redemption ; 
‘a arren stree , 7 
ia #6 Wurrz § Stier. ELPHIA, 15 CuaunozyY Sr, Freight taken via either line at lowest rate F J 
( 3 W. DAYTON, 28 Carstxrr Steer. L. W. FILKINS, Genoral’ BABCOCK, ‘Prosident A Dividend of Forty per Cent. is de a 
4 ⁊ } — clared on the net earned premiums of the Company 
a4 Brinckerho ; Turner — ONLI for the year ending 318t December, 1877, fo: which 
1a " — certificates will be issued on and after Tuesday, the 
d & Co. * Direct Line to France. ith of May next. 
7 Manufactu: ers and Dealers in The Gencral Trans-Atlantic Company’: my acer Ot the Bums, 
} COTTONSAILDUCK ae ee ee 
J BETWEEN 
i And al! kinds of REW YORK AND HAVRE, je eae 
- OTTOA CANVAx, FELTING DUCK, CAR CuVER —— yea ———— — day rn han tag 
i 4 ANG, BAGGING, RAVENS DUCK, SAIL TWINES Contincat-eabins rovided with electric bells—will TRUSTEES: 
J &C. “ ONTARIV” SEAMLESS BAGS, sail from ¥ Pier No. 0 North River, foot of Morton st., : 
i 4 * AWNING STRIPES.” FRA aNCE, Trudelle ... ..... Wed., —* 20, 6:30 A. M. | J. D. Jones, Charles Dennis, ‘ 
i Also, Agents . CANADA, Franguel.. oeereeesvcese Wee —— F W.H. i. Moore, Lewis Curtis, 4 
J PRICE @F PASSAGE IN GOLD (including wine Charles H. il James Low, i 3 
4 United States Bunting Company. ee ee 5A ee a LD (th — Ap igs — —2* Russell, ” * * 
J = full supply all Widths and Colors always in stock. | cabin, $35; —** $26—including wine, bedding and | Da e, Green W. Duransm, gg 
y uten ails. Danicl S. Miller, William Sturgis, 
i No. 109 Duane Street. , 0 Piymouth London or ony railway station in iah fo Williem E. Dod 
I 8 K & C me ma iret cabin. $90 to third cabine $35 eer * — Th F. = —2 
ENNEDY 0 including eve as above . — tS ae ee 
i a —— "tickets at ha ng 9 above rates, availabl | C. A. Hand, John D. Hewlett, 
i BANKERS AND MERCHANTS, ‘STL | ee ee, Charles P. Burdett, 
H 41 CEDAR, COR. WILLIAM S8T., For pamags ana steerage passe engers. Francis Skiddy, Alexander V. Blake, 
LOUIS DE BEBIAN, Adolph Lemoyne, Robert B. Minturn, 
New York, 
Agent, 55 Broadway. _ | Charles H. Marshall, Géerge W. Lane, 





Way anf sell Railroad Investment Securities. Col- Robert L. Stuart James G. DeForest, 


Set Coupons and Dividends. Negotiate Loans and 7 ‘a4 : , | J 
<araw — of Exchange on —— Rating Atlas Mail Line. Frederick Chauncey, Charles D. Leyerich, i 





ge) Horace Gra Edmund W. Corlies |e 
Agents for the sale of STEEL RAILS made by the BI-MONTHLY SERVICE cE TO JAM AIC AH AYTL pean —* ——— ——— ee 
Cambria Tron Company, CNS A POuSt ibaa es 
OHNST psa SOUTH PACIFIC PORTS (via vin Aapin wall. ) William H. Fogg, Peter V. King, cs 
si STO We, an. i ——— resets Sarew steamers, Trem Thomas B. Coddington, Horace K. Thurber. 4: 
4ND THE For —— Gam.) .) and Hayti. sey 
ATLAS........- March —— — —— -April 4 : - 
Sdgar Thompson Steel Co. (Limited), | For Hayii, "Paeine hmus of Paneiba and South J. D. JONES, President. = 
wher orts i}, ; 
PITISEURGH, PENN. ANSA..c0.. March 16| ANDES. Aaren 30 CHARLES DENNIS, Vice-President. | 











W. H. H. MOORE, 24 Vice-President. 
| A. A. RAVEN, 3d Vice-President. 







‘sibiteiatnets siding in tee Constraction and Equip- Buperior fi PiM, FORWOOD & co ‘Agents, 
emacat of Raliroada undertaken. wo. 58 Wall treet. 






